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 Notices And Acknowledgments

WARNING NOTICE: 

As can be seen by reading the notice at the bottom of this page as well as the notice appearing 
on every page that follows, this document is fully protected under U.S. Copyright laws, and 
as such you have certain legal rights and obligations. 

Rights You Have — You have the absolute right to make copies of this report for your records 
and you have the right to distribute one or more pages to supervisors and employees under 
your direct control. If you are in an editorial position, you have the right to quote information 
contained in this report, but only so far as the use of quoted material or references does 
not diminish the value of this Study to either participants and or purchasers of this Study. If 
material contained in this Study is quoted or referenced, we request that you include proper 
editorial credits. If you have any questions whatsoever as to allowable “fair use” you are 
encouraged to contact the publishers directly. 

Rights You Do Not Have — You do not, however, have the right to make copies of this 
Study and distribute this information to employers, owners, officers, or employees of other 
corporate entities, organizations or associations not under your direct control. In addition, 
you may not place or otherwise provide this study in a lending library where it may be 
borrowed or viewed by employers, owners, officers, or employees of other corporate entities, 
organizations or associations not under your direct control. The publishers of this Study 
have made a substantial investment in the preparation and publication of this document and 
we have every intention of protecting these rights and prosecuting violations of our rights 
under U.S. Copyright statutes. Once again, if you have any doubts as to either your rights 
or your obligations, please contact the publishers. 

COPYRIGHT NOTICE

Copyright 2017 by NPRC

All rights reserved. Except as permitted under the United States Copyright Act of 1976, reproduction or distribution 
of this document or any portion thereof, in any form or by any means, without the written consent of the copyright 
holders, is strictly prohibited. Violators of this copyright notice will be prosecuted to the fullest extent allowed 
under applicable federal statutes!



 2017-2018 Analysis of Personal Net Worth Report Introduction  

Published by National Printing  Copyright © 2017 (NPRC)
Research Council (NPRC) – 3 – All Rights Reserved

 Notices And Acknowledgments 

A SPECIAL THANKS

The National Printing Research Council (NPRC) would like to extend our thanks and 
appreciation to the following individuals for their input, comments and suggestions. Every 
individual listed below was kind enough to respond to our initial and follow-up request for 
feedback about the potential value of a survey on personal net worth. Not everyone committed 
to participate, nor did they all necessarily believe in the value of such a survey, but everyone 
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PREFACE

February 1, 2017
Dear Fellow Printer,

It is with great pleasure that we present to you the printing industry s first ever analysis of personal net worth among 
printers who own businesses operating in the quick print  or small format  segment of the printing industry. 

In contrast with many of the research studies published in this industry dealing with pricing, wages and company 
profitability, this report, and the survey that preceded it, is truly unique in that it reveals for the first time highly per
sonal and confidential data never before e plored or published  data related to how owners of printing firms have 
accumulated their personal net worth.

We received  fully completed survey forms and ended up using  in our final analysis. he data provided 
was put through a series of tests to assure the validity and accuracy of the data. lthough we created a process for 
submitting survey forms anonymously, we were pleasantly surprised that   firms  of our respondents volun
tarily agreed to provide full name and contact information. We took this as a vote of confidence  in the method and 
integrity of our research practices.

he purpose of the original survey, as well as the final published report, was threefold
 ather and share general information about personal net worth in the printing industry, especially among 

printers with annual sales in the ,  to  million range.
 o e plore differences in investment strategies and compare accumulations of wealth based upon various 

e tractions related to annual sales, net worth, and age. 
 rovide a reference guide, of sorts, that can be used by printers of all ages to compare their own current 

net worth against others in the industry,  and enable them to ascertain the advantages and disadvantages of 
various approaches available for building net worth.

Suffice it to say that the reported average personal net worth of our sample of .  million represents a significant 
achievement, at least for those participating in our survey.

s always, we appreciate your support either as a participant in this survey for which you received a free copy of 
the final report  or as someone who has purchased this study instead. our efforts and contributions contribute to 
our ability to continue producing research studies and reports that benefit our industry.

Sincerely,

ohn Stewart, E ecutive Director, N RC  ob all, Director of Communications, N RC

2110 S. Dairy Rd. • Melbourne, FL 32904 • 321-727-2444 • Fax 321-727-2166 • Email membership@printingresearch.org
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The opinions expressed in this Executive Summary are those of the author alone, and do not, in any way, reflect the 
opinions, suggestions, or recommendations of NPRC.

EXECUTIVE SUMMARY

2017-2018 Analysis of Personal Net Worth
By John Stewart, Executive Director, NPRC

If you were suddenly hit with an unexpected $500 bill would you be able to cover it? As the owner of 
what we hope is a moderately successful printing firm, the odds are heavily in your favor that your 
answer would be “Yes.”

However, for six out of 10 Americans the answer would be “no,” according to an article published January 
12, 2017 by CNNMoney. The CNN article goes on to quote a news release by Bankrate that nearly six in 10 
Americans don’t have enough savings to cover a $500 or $1,000 unplanned expense.

“Six in 10 Americans don’t have enough 
savings to cover a $500 or $1,000 
unplanned expense.”

According to the CNN article, “Only 41% of adults reported having enough in their savings account to 
cover a surprise bill of this magnitude. A little more than 20% said they would put it on a credit card, 
while 20% would cut their spending and 11% would turn to friends or family for financial assistance.”

“This is a persistent American problem of how you should handle your finances and spending,” says 
Jill Cornfield, retirement analyst for Bankrate. Cornfield went on to note that at least the number has 
improved over 2015 when only 37% of Americans reported having enough savings to cover an expense 
of $500 or more. 

Net Worth of the Average American Household?

First, let’s take a look some facts and figures about net worth as provided by the Federal Reserve Board 
in its 2013 Survey of Consumer Finances (SCF). The study details findings of a comprehensive survey 
of 6,026 families.

In 2013, according to the SCF, the median family net worth was $81,200. That means that if you listed the 
net worth of all 6,026 families from low to high, half of the families would have a net worth below $81,200 
and half would be above that figure.

The average or mean net worth for this group of 6,026 families is $534,600, which is 6.5 times higher than 
the median net worth, indicating that the survey includes, as these surveys always do, some very high 
net worth families.
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“The median family net worth was 
$81,200… the average or mean net worth 
for this group… is $534,600.”

NET WORTH PERCENTILES – The chart above depicts the average net worth of American households, 
in terms of percentiles ranging from the bottom 10% to the top 95.5 percentile. As noted, if you have a net 
worth of $943,656 (which is lower than the reported average net worth of our survey participants) you would 
nonetheless rank in the top 10% in the country, or the 90th percentile.

Drawing upon similar data, but looking at it in a slight different way, we can offer you the table below. 
Referring to the left-hand column, select the value that most closely matches your current estimated 
household/family net worth and discover what percentile you would fall into in the right- hand column. 

If you’ve recently calculated your total net worth at $350,000 you would fall into the 75th percentile 
(approximate), or put another way you would fall among the top 25% in the country in terms of total 
accumulated net worth. 

Does that indicate you are doing quite well and thus you should pat yourself on the back? We would 
suggest the answer is “no” unless your average age is 24-28. This is one case where being average or 
even above average in terms of percentiles is not necessarily a good sign, certainly when the scale of net 
worth is so extraordinarily low!

($2,066) $4,314	 $14,840	 $38,322	 $81,456	 $147,732	 $247,026	
$428,540	

$943,656	

$1,868,640	

$7,869,549	

$11,898,128	

($1,000,000)

$0	
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$3,000,000	

$4,000,000	

$5,000,000	

$6,000,000	
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$11,000,000	

$12,000,000	

$13,000,000	

10% 20% 30% 40% 50% 60% 70% 80% 90% 95% 99% 99.5%

Household Net Worth by Percentile

Example:	If	your	net	worth	 is	$943,656,	 you	
would	fall	 into	 the	90th	percentile	 in	terms	of	net	
worth.		Or	put	another	 way,	youwould	 rank	in	
the	top	10%	in	the	nation	 in	terms	of	net	worth.	
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Net Worth Percentile
$50 ..............................................12.45th

$8,800 .............................................25.th

$31,300 .......................................37.45th

$81,200 ............................................50th

$168,100 .....................................62.45th

$317,300 ..........................................75th

$505,800 .....................................82.45th

$941,700 ..........................................90th

$1,871,800 .......................................95th

There are some other startling findings, including the fact that approximately 10% of American 
households actually have a negative net worth, meaning they owe more in terms of liabilities than they 
have in accumulated net assets. Approximately 50% of American households have a net worth of less 
than $82,000!

Looking at the other end of the spectrum, if you have a net worth of $943,000 you would fall into the top 
or 90th percentile. A net worth of approximately $1.9 million puts you in an even higher elite status – the 
top 95th percentile.

Background on This Report

Now that we’ve provided you with at least some basic numbers related to net worth as it applies to the 
average American household, we want to get more specific as to how the topic relates to the printing 
industry – more specifically the small format or “quick printing/small commercial printing” segment of 
the printing industry.

To the best of our knowledge, this is the first study of its kind in the printing industry. While NPRC, QP 
Consulting, Inc., NAQP and NPOA have published numerous studies and reports dealing with the overall 
profitability of printing firms, both large and small, making inquiries into the net worth of those who own 
these printing firms has never been tackled, either because it was considered “out of bounds” or at least 
a topic that no one wanted to tackle for fear that such a survey would result in such a low response level 
that the findings would be virtually meaningless. 

As we have done with many previous industry surveys and studies, we reached out to a randomly selected 
list of approximately 50 printers and solicited their opinions. We asked printers two basic questions: (1) 
Would they be interested in a survey that explored the topic of personal “net worth” and (2) would they 
be likely to participate if such a survey was distributed.

We were quite surprised with the feedback we received. A few printers expressed doubts as to what 
a survey like we were proposing might accomplish. As a consequence, some just told us they would 
most likely not participate. A majority, however, told us they would be interested, and offered a variety 
of suggestions as to specific questions they would like to see asked. A smaller subset of respondents 
did, however, express concerns about privacy and their concerns about revealing such  highly personal 
financial information. 

Based upon the initial feedback we received from our “informal” advisory panel (See Special Thank You 
list on page three of this report), we decided to offer two methods for participation:
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Method #1 (“Registered Participants”) required that participants provide full name, address and email
address. This method allowed us to guarantee that every participant who completed the survey and
provided the necessary information would receive a complete copy of the final study when it was
published, either as a PDF or as a printed copy.

Method #2 (“Anonymous Participants”) allowed owners to submit a survey form 100% anonymously 
without providing any personal information whatsoever. Although we had the option, we chose not to
track IP addresses, so the survey was truly anonymous. Anonymous or not, we required that 90% of the 
survey had to be completed in order to be eligible to  receive a free copy. We did our very best to make
sure that it was virtually impossible for someone to enter random or “wild” numbers just to receive a
copy of the report.

In the case of “anonymous” submissions, once the participant hit “Submit,” they were taken to a “Thank
You” page where we provided a confidential link to a webpage from which they could later download the
final report.  By selecting this participation method, owners assumed 100% responsibility for checking
the site as to when the report would be available. The biggest single drawback to Method #2 is that we
had no way (and still don’t) of contacting anonymous participants to let them know precisely when this
report would be ready.

Participation Levels and Accuracy
We are pleased to announce that we received 124 completed survey forms within the 10-day window 
during which this survey was conducted. Considering this was the first time such a survey has ever been 
conducted in the printing industry, and considering the fact that this survey asked extremely personal
and confidential questions regarding personal savings and other assets, we are very pleased with the
results we received.

Although we received 124 surveys, we excluded from our computations and analysis two survey forms
because, while they appeared accurate in most respects, they were clearly “outliers” as compared to 
the rest of our submissions and were excluded from our tabulations. Despite this exclusion, they still 
received a copy of the final report.

We excluded one survey submitted by an owner who reported his net worth at $40 million. This individual 
was quite candid in a note appended to his survey, and he went on to explain that most of his net 
worth, while accurately stated, did not come from printing but rather from other “family” sources, and 
he understood if we chose to exclude his form. 

Another owner estimated his net worth at $18.2 million. This owner noted that his wife owned significant 
amounts of real estate (almost $10 million) and while we believe that to be noteworthy and reliable, we 
chose to exclude this submission as well because it too was an “outlier” within our sample. 

We excluded two other survey forms from our analysis because certain things “just didn’t look right” 
and we didn’t want to take the chance of one or two possible outlier entries distorting our calculations.

The great news is that 78% of the 120 surveys we received (94) came from owners who were more 
than willing to provide us with full names and addresses. This made it especially helpful in a couple 
of situations where we felt obligated to verify specific entries that “just didn’t seem right.” A couple 
of owners entered figures that were clearly off by a factor of 10 or 100. When in doubt, we called, but 
fortunately we did not have to make many of those calls. “Anonymous” firms accounted for 22% of 
surveys submitted. 
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The great news is that 78% of the 120 surveys we received (94) 
came from owners who were more than willing to provide us 
with full names and addresses.”

What about the overall margin of error? Establishing a margin of error for a study of personal net worth is 
difficult if not impossible. Unlike topics such as wages or pricing where we can clearly establish national
and regional averages and then calculate a reliable margin of error, calculating a similar margin of error 
for average personal net worth calculations is neither practical nor even possible.

Nonetheless, we can report that the margin of error for average owner age, years in the industry and 
years that participants have owned the business ranged between +/- 2.4 - 6.8%. On the other hand, 
the margin of error for various other calculations such as net assets and net worth ranged between +/-13-
14%, still a very respectable margin of error considering the sample size and the subject matter.  

Feedback We Received Regarding This Survey

We will be the first to admit that when we first began discussing plans to possibly conduct this survey, 
we were a bit shocked and surprised at some of the responses we received when we reached out for 
feedback on the basic concept of this survey. These are just a few of the comments we received:

 • “It (the proposed survey) is not something I would want to get into. I also don’t see the relevance as to 
the value of the business as compared to total net worth.”

 • “Not sure I care about others and not sure what the value would be. It’s such a rear-view mirror number.”

 • “Might be a good idea, but I don’t know what I would do with the information.”

 • “I have a feeling a lot of respondents do not know the real price at which their business could actually 
sell, thus impacting their overall net worth calculation.”

 • “Not sure I would feel comfortable divulging my net worth to anyone except my wife… nothing personal, 
it’s just where my comfort exists. Perhaps I would be able to do so anonymously, but that opens another 
can of worms. If done anonymously, how credible would the data be?” 

We always appreciate feedback on our surveys and projects such as this, even when folks tell us things 
we were not expecting or offer comments with which we simply disagree. Nonetheless, some comments 
we received actually helped to make this survey even better.

As an example, the comment that raised doubts about the possible credibility of a survey submitted 
anonymously led us to create two special breakouts that compared the responses submitted by 
“registered” participants against those submitted “anonymously.” As it turns out, the data we received 
from our “anonymous” participants was quite similar in almost all respects to that provided by our 
registered participants.

Can We Learn from A Net Worth Survey?

During the early stages of creating our survey, it was quite evident that there were a significant number 
of owners who truly did not understand what a personal net worth statement is meant to include and 
exclude. Some were confused as to the role and value of their business as it applied to their own net 
worth, wondering if or how they should arrive at the value of their business or even how that should be 
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calculated. Others seemed confused about the role that cash or income generated by the business plays 
in a personal net worth statement – P.S. It plays no role whatsoever unless and until it is converted into 
a personal asset. 

During our preliminary exploration of the topic itself, some folks asked us what value should they 
entered for other assets such as the net value of their home, or the value of retirement accounts. To be 
honest, some were trying to make it far more difficult than it should be. Fortunately for us, almost 94% 
of our respondents indicated they were “moderately” or “extremely” comfortable in providing the data 
requested for our survey.

Net worth (sometimes called net wealth) is the total assets 
minus total outside liabilities of an individual or a company. 
Net worth is used when talking about the value of a company 
or in personal finance for an individual’s net economic 
position. Put another way, net worth is any asset owned 
minus any debt owed.

Net Worth – Wikipedia

We relied upon the above definition (as well as similar definitions) to help us in constructing the basic 
questions for our survey. At first glance, we were looking at the possibility of incorporating upwards of 
hundreds of various questions related to net worth, many of which were suggested by our committee. 
Fortunately, we finally had to step back and simplify the survey and concentrate on the very basics – net 
assets, net liabilities, net worth and some of the key components that compose personal net worth.

Over the years, we’ve learned that constructing surveys involves a constant trade-off between response 
levels and the number of questions. Every question added, especially “nice but not necessary”
questions often end up negatively impacting participation rates.

Our Participants in Terms of Annual Sales

Our net worth survey offers a series of breakouts or extractions that will allow owners to compare 
their own calculated net worth against others based upon factors such as age, net worth, net 
worth index and their 2016 annual sales.

The average and median 2016 sales reported by our survey participants are amazingly similar to 
what we have reported in other recent industry research studies that we have published in the 
past 12-18 months.

Average Sales          Median Sales

The 2017-18 Analysis of Personal Net Worth    $1,484,080     $947,500

 The 2017-18 Wage & Benefits Study    $1,392,925     $935,000

 The 2016-17 Digital Printing Pricing Study    $1,220,186     $746,000

Based upon the data we received for this survey, we have no reason to suspect that the specific data we 
are reporting is anything but representative of what is actually being achieved in this industry. Put another 
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reported	2016	sales	between	$501,000	and	$1,000,000.
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way, we have a high degree of confidence that the data and assumptions found in this report, based upon 
the surveys submitted by 120 firms, can be assumed to be an accurate reflection and representation of 
the industry at large.

The following two charts reflect the reported 2016 annual sales of our survey participants:

2016 SALES HISTOGRAM – The above histogram reflects the annual sales of our participants. As an 
example, 5.8% of our survey participants (7 firms) reported 2016 annual sales between $2-2.5 million.

2016 ANNUAL SALES BY QUARTILE – In a similar vein, we ranked the 2016 sales of participants from low 
to high, and then divided that list into approximately four even quartiles, each of which were averaged as 
you can see in the above chart. We also used these quartile rankings to conduct further extractions from our 
Net Worth Survey.  

So What About Printers & Net Worth?

So let’s get down to some specifics and examine how print shop owners compare against the U.S. 
population as a whole. Based upon the data provided by the 120 owners who participated in our survey, 
the average net worth of our participants was $2,205846. The median net worth for this group was 
$1,800,000. 
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NET WORTH OF SURVEY PARTICIPANTS – This graph depicts the average net worth of our survey participants 
broken down into quartiles. Note the average net worth of our 120 survey participants was $2.2 million.

Note that the top quartile of our survey participants (31 printing firms) reported an average net worth of 
almost $4.6 million. The bottom quartile (also 31 firms) reported an average net worth of approximately 
$639,000. Note that while $639,000 would fall into the bottom quartile in our sample group, it would still 
place these owners/households into the top 15% in the country in terms of household net worth!  

Based upon the data provided by the 120 owners who 
participated in our survey, the average net worth of our 
participants was $2,205,846. The median net worth for this 
group was $1,800,000.

The average net worth of our sample of $2,205,846, based upon the Survey of Consumer Finances 
discussed previously, would indicate that this average would rank our 120 printers in the top 5% (95th 
percentile) of our nation in terms of average household net worth.

Is our sample size large enough or truly reflective of the industry at large? First, there are a couple of 
variables that need to be included in the mix. The average age of the 120 printers who participated in 
our survey was 57.8. This is extremely close to the average age of owners who have participated in 
previous printing industry studies; however, we have no way of determining or stating with any degree 
of certainty what the average or median age of the typical owner in this industry is other than relying on 
data collected from surveys. 

On the one hand, some readers might observe that these types of studies probably tend to attract older, 
more established and possibly more successful owners. That argument could very well be true. The 
argument continues that successful individuals are more likely to participate in these types of surveys 
and proudly report their success to others, thus possibly skewing the results.

While at first glance such an argument seems quite convincing, we tend to disagree with the premise that 
only highly successful, very profitable companies participate in studies such as these.
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Net Worth of Survey Participants

Explanation:	 Approximately	25%	of	our	
survey	participants	(2nd	quartile)	reported	
an	average	 net	worth	of	$1.3	million.
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The mere fact that we frequently tend to attract survey 
participants who, by their own admission, are doing poorly, 
tends to refute the argument that, “Only successful firms 
participate in these types of surveys, and thus tend to skew or 
distort the final data.”

The facts are that the industry research studies we publish appear to attract a much broader range of 
participants than one might expect. Based upon our 30+ years of analysis, survey participants, whether 
they are reporting sales figures, pricing, profitability or in this case net worth, our survey participants 
appear more than willing to provide us with the detail we are seeking, even when those numbers, ratios, 
and percentages may not reflect favorably on their own performance. 

As an example, when we examine data extracted from recent industry financial benchmarking studies
(studies that analyze profitability in detail) we find that 25% of our participants end up reporting average
owner’s compensation of less than 5%. In fact, some of those companies report losses! The mere fact that 
we tend to attract survey participants who, by their own admission, are doing poorly, tends to refute the 
argument that, “Only successful firms participate in these types of surveys, and thus tend to skew 
or distort the final data.”

5.8%

24.0%

14.0% 14.0%

9.9% 8.3%
7.4%

2.5% 2.5% 2.5%
0.0%

4.1%

0.8% 0.8%

3.3%

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

30.0%

Pe
rc

en
t	o

f	p
ar

tic
ip

an
ts

Personal	Net	Worth

Distribution of Net Worth Among Participants

EXPLANATION:	 	24%	of respondents	
(29)	reported	a	net	worth	between	
$501,000	and	$1,000,000.

NET WORTH OF PARTICIPANTS – The bar chart above depicts the distribution of net worth of among
our participants. Example: Approximately 14% (17 firms) reported a net worth between $1,500,001 and 
$2,000,000.

Key Elements of This Report

Some readers of this report will claim we are providing too much detail, while others will end up wishing 
for more detail and even more extractions! We’ve tried to reach a happy medium between the two.

This remainder of this study consists of 16, 4-page extractions analyzing and presenting the data we 
uncovered in our survey. Each extraction consists of four pages that provide basic financial data and 
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ratios, a breakdown of personal assets, answers to 10 key questions from the survey itself, and five 
graphs that help to depict the data we gathered. 

The 16 distinct extractions we are providing in this report are divided into five specific Sections as 
detailed below:

Section I – Basic Extractions

 • All Firms

 • Registered Firms (those providing names & addresses)

 • Anonymous Firms

Section II – Net Worth Quartiles

 • $100,000 - $949,999

 • $950,000 - $1,799,999

 • $1,800,000 - $2,899,999

 • $2,900,000 - $8,500,000

Section III – Quartiles Based Upon 2016 Sales

 • $100,000 - $649,999

 • $650,000 - $999,999

 • $1,000,000 - $1,699,999

 • $1,700,000 - $7,500,000
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Allocation of Investment Assets

BASIC EXTRACTION - ALL FIRMS

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 

both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 

following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 

envisioned. Above are the answers participants falling into this extraction provided for this question. 
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both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 

following.” This graph represents the answers of participants qualifying for this extraction.

 Participants were asked whether they thought they were on track for the retirement they had 

envisioned. Above are the answers participants falling into this extraction provided for this question. 
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ALLOCATION OF INVESTMENT ASSETS

both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 

following.” This graph represents the answers of participants qualifying for this extraction.

 Participants were asked whether they thought they were on track for the retirement they had 

envisioned. Above are the answers participants falling into this extraction provided for this question. 
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BASIC EXTRACTION - ALL FIRMSOWN OTHER NON-COMMERCIAL PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other non-
commercial real estate used personally such as vacation 
homes, condos, cottages, etc?
YES ........................................................................... 37.5%NO ............................................................................ 62.5%OWN OTHER COMMERCIAL PROPERTY?OTHER COMMERCIAL REAL ESTATE? Do you own other 

commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?
YES .............................................................................. 28%NO ............................................................................... 72%VALUE OF BUSINESS TO TOTAL NET WORTH?

VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any li-
abilities and other obligations require to sell the business 
free and clear if the business was to be sold within the next 
six months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. AVERAGE ................................................................ 33.7%MEDIAN ................................................................... 27.9%

RETIREMENT PLANS IN PLACE?RETIREMENT PLANS? Do you currently have a retirement 
plan in place?
YES ........................................................................... 90.2%NO .............................................................................. 9.8%BROKERAGE ACCOUNTS?BROKERAGE ACCOUNTS? Do you own/maintain regular 

brokerage/investment accounts?
YES ........................................................................... 66.1%NO ............................................................................ 33.9%USE FINANCIAL PLANNER FOR RETIREMENT ACCOUNTS?RETIREMENT PLANS? Do you currently have/utilize a finan-

cial planner or adviser for your retirement plans?YES ........................................................................... 47.6%NO ............................................................................ 52.4%USE FINANCIAL PLANNER FOR NON-RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?
YES ........................................................................... 23.6%NO ............................................................................ 76.4%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 

specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 

and informative when compared with extractions offered in this report. 
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BASIC COMPANY DATA
This extraction, and the two that follow, are the largest of the 17 extractions we conducted for this report. Some of the key 

fields worth examining include not only reported net worth, but the net worth index, and the entries for both “business 

value”  as a percent of net worth, and the relationship between total net worth and whether or not participants own their 

own building. As a general rule, there appears to be a close relationship between owning your own building and building 

and acquiring a high net worth..
  

Average Median

Age of Participant  .......................................................................................................................57.8 58.0

Years in Industry ..........................................................................................................................30.2 31.0

Years Ownership Current Business ...........................................................................................24.4 25.0

Net Worth Index* .........................................................................................................................38.1 31.0
BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS

  

Average Median

2016 Annual Sales ............................................................................................................ $1,484,080   $947,500 

Total Assets ...................................................................................................................... $2,603,195   $2,000,000 

Total Liabilities .................................................................................................................... $397,348   $200,000 

Net Worth .......................................................................................................................... $2,205,846   $1,800,000 

Net Worth Index (NW/Age)/1000* ............................................................................................ 38.2   31 

2014 Net Worth ................................................................................................................. $2,152,968   $1,752,500

2012 Net Worth ................................................................................................................. $1,821,331   $1,500,000

Net Worth Incr/Decr 2012-2014 ...............................................................................................18.2% 16.8%

Net Worth Incr/Decr 2012-2016 ...............................................................................................21.1% 20.0%

Net Worth Incr/Decr 2014-2016 .................................................................................................2.5% 2.7%

Building Value (if owned) ................................................................................................... $709,966   $500,000 

Home Value (if owned) ....................................................................................................... $378,757   $320,000 

Other Personal Real Estate ................................................................................................ $453,464   $190,000 

Other Commercial Real Estate .......................................................................................... $403,471   $342,000 

Business Value ......................................................................................................................$740,890  $482,500

Retirement Accounts .......................................................................................................... $622,810   $350,000 

Brokerage Accounts ........................................................................................................... $517,667   $250,000 

Annuity Accounts ............................................................................................................... $369,840   $135,000 

Precious Metals ..................................................................................................................... $64,051   $27,500
KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH

  

Average Median

Building Value as % of Net Worth ...........................................................................................32.2% 27.8%

Home Value as % of Net Worth ................................................................................................17.2% 17.8%

Other Personal Real Estate as % of Net Worth ......................................................................20.6% 10.6%

Other Commercial Real Estate as % of Net Worth ................................................................18.3% 19.0%

Business Value as % of Net Worth ..........................................................................................33.6% 26.8%

Retirement Accounts as % of Net Worth ................................................................................28.2% 19.4%

Brokerage Accounts as % of Net Worth .................................................................................23.5% 13.9%

Annuity Accounts as % of Net Worth .....................................................................................16.8% 7.5%

Precious Metals as % of Net Worth ...........................................................................................2.9% 1.5%*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 

a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

BASIC EXTRACTION - ALL FIRMS
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BASIC EXTRACTION - ALL FIRMS

COMFORT LEVEL?

NET WORTH - In order to validate the accuracy of the 

final report, please indicate below your comfort level, 

familiarity with and understanding of a “personal net 

worth” statement:

Extremely Comfortable .........................................
59.2%

Moderately Comfortable ....................................... 34.2%

Not Comfortable (But data is accurate) ................. 6.7%

OWN YOUR OWN BUILDING?

OWN BUILDING? Do you own your own building?

YES .........................................
...................................62.5%

NO ........................................
.....................................37.5%

OWN YOUR OWN HOME?

YOUR HOME? Do you own your own home?

YES .........................................
...................................99.1%

NO ........................................
....................................... 0

.9%

DISTRIBUTION OF NET ASSETS - This bar chart reflects the distribution of various personal net assets as a percent of 

total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 

indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 

or "0's" in our calculation of averages and medians; consequently, percentages shown represent the percentage of 

net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 

chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 

We asked all participants to tell us in 

advance of completing our Net Worth 

Survey to indicate their relative “comfort 

level” in completing this type of survey 

and providing us with the information 

provided. This pie chart reflects the 

answers of participants qualifying for 

this breakout.

Comfort Level Re Net Worth Calculations
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Section IV – Quartiles Based Upon Age

• Ages 38-55

• Ages 56-60

• Ages 61-81

Section V – Net Worth Indices

• 2.4 – 17.9 Net Worth Index

• 50.0 – 136 Net Worth Index

We have provided a brief analysis of the data uncovered for each of the major section extractions at the 
beginning of each section. However, for the most part, we are leaving it to readers to make their own 
conclusions based upon the data provided, whether those conclusions are based upon a broad overview 
of Net Worth as found in Section I or on conclusions based upon more detailed and specific data found 
in the remaining sections. 

Comments & Advice from Participants

Section VI of this report includes comments and advice offered by more than 60 of our survey 
participants, both registered and anonymous. Prior to extracting the comments, we matched them 
with their corresponding Net Worth Index (Net Worth/Age/1000) of each author. We then ranked those 
comments based upon those indices. While we would advise on the one hand to take all comments with 
a grain of salt, we might also note that there are indeed some sound lessons to be learned for increasing 
net worth, many of which can be applied even later in life.

Responding to Friends and Critics

We started off this Executive Summary with some early comments we received from various printers. 
With all due respect to the individuals who provided those comments, we want to take a few minutes and 
address each of their concerns or comments: 

• “It (the proposed survey) is not something I would want to get into. I also don’t see the 
relevance as to the value of the business as compared to total net worth.”

OUR RESPONSE – Regrettably, we receive comments like this from many printers who don’t seem to 
understand and/or appreciate the value of various financial and performance ratios published about 
their own industry. In this case, the value of a business has a clear and direct relationship to the personal 
net worth of the owner – what that value might be in terms of other assets remains to be analyzed and 
understood. Net worth is not a static number. If it is not as high as one would wish, it can be changed, but 
it takes a positive mind-set to do so!

• “Not sure I care about others and not sure what the value would be. It’s such a rear-view 
mirror number.”

OUR RESPONSE – Net Worth, by its very definition, is not a “rear-view” mirror number. Actually, net 
worth is a “living” number that changes every week and every month, and those changes are often 
brought about by the decisions made by the owners. Owners need to be concerned with changes noted 
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over time, as well as be aware how one’s net worth compares with peers in the industry who are operating 
businesses similar in size and age to their own. 

• “Might be a good idea, but I don’t know what I would do with the information.”

OUR RESPONSE – If an owner analyzed the data provided by printers similar in age to their own, or running 
a printing operation similar in size, we think the owner ought to be curious as to why those printers seem 
to have a net worth far in excess of what this owner has accumulated. Of course, for that analysis to serve 
any real purpose, the one conducting it needs to cast aside all of the rationalizations, the biases, and the 
excuses that often go hand in hand when it comes to hard-hitting introspection of a business. 

• “I have a feeling a lot of respondents do not know the real price at which their business 
could actually sell, thus impacting their overall net worth calculation.”

OUR RESPONSE – Yes, we would tend to agree with that commentary. Unfortunately, too many printers 
have pulled a number out of the air to determine that figure. Worse yet, according to data found in 
this study, the smaller the firm in terms of net worth, the greater the assigned value of the business is 
as a percent of total net worth. Smaller businesses appear to be far less diversified in terms of overall 
investment strategy. 

• “Not sure I would feel comfortable divulging my net worth to anyone except my wife… 
nothing personal, it’s just where my comfort exists. Perhaps I would be able to do so 
anonymously, but that opens another can of worms. If done anonymous, how credible 
would the data be?”

OUR RESPONSE – That was a concern of ours as well, and thanks to a long-time friend of ours, Armand 
Girard, we came up with a solution that allowed anonymous participation. We conducted two separate 
extractions, one for registered firms and one for the anonymous ones, and while we have provided the 
data for those two extractions in this report, we feel comfortable in noting that the data and ratios for 
both groups is quite smaller.

If you have read this Executive Summary to this point, we want to thank you very much for your interest 
and patience. We hope you have found something of value, even before you end up tackling the data that 
follows.

If you participated in this “first-of-its-kind” industry survey we want to thank you very much for the 
confidence you placed in us by entrusting us with highly personal and confidential information. We will 
never let you down in that regard. We hope you enjoy this report.

If you purchased this report we want to thank you as well and encourage you to please complete the 
comment form at the back of the PDF or complete the Postage-Paid Response card included with the 
printed report. We appreciate feedback, because it is feedback such as you provide that helps us publish 
and promote other key industry studies.

Sincerely,

John C. Stewart, Executive Director, NPRC
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TERMINOLOGY AND DEFINITIONS

The 2017-2018 Analysis of Personal New Worth Report uses several terms to clarify the prices, 
ratios and percentages provided in this report. Below are definitions for the terms and phrases 
used frequently throughout this report:

AVERAGE (OR MEAN) — The average or mean is the sum of the measures or numbers in a 
distribution divided by the number of measures or responses.

MARGIN OF ERROR — The margin of error simply indicates that if we surveyed the entire 
population, rather than just a small sampling, we could still predict within a 95% degree of certainty 
that wages and other ratios we have noted in the study would vary by no more and no less than 
the percent indicated. 

MEDIAN — Median is often confused with Average or Mean. Median is the middle measure or 
price in a distribution of numbers or prices ordered from high to low. It is possible for both the 
median and mean to be the same, but it is not unusual for these numbers to be different. 

EXAMPLE: In the following ordered list of numbers —

10, 12, 15, 18, 20, 22, 45

The Median is = 18

The Average is = 20.28

NET WORTH INDEX — We created this index as a simple tool to allow us as well as readers to 
compare the overall performance of one group or extraction against another. We started off with 
the assumption that, “all things being equal,” (which of course they never are) that a 35-year-old 
owner who has a net worth of $1,000,000 is most likely doing something better and performing at 
a higher level than a 70-year-old with the same net worth. Our formula simply divides net worth 
by the age of the participant, and then divides that by 1,000 to produce our index. In the above 
example, the index for the 35-year-old would be 28.6 while the index for our 70-year-old would be 
14.3. The net worth indices calculated for our participants in this survey ranged between 2.4 and 
136.7. We have provided the overall net worth index for every extraction reported in this study. 
We also included the net worth index adjacent to the list of comments and advice provided by 
participants in Section VI of this report.

SECONDARY CALCULATIONS — Most medians and averages were calculated to two decimal 
places. Since not all questions were answered by all respondents, summary data such as medians 
and averages are only accurate as applied to the specific question they are based upon. For exam-
ple, dividing average gross sales by the reported average number of employees may not yield the 
reported Sales Per Employee. However, the accuracy of the data, as stated previously, falls within 
a margin of error of approximately +/- 6.8%.
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SECTION I

Basic Extractions
n All Firms (120)

n Registered Firms (94) (Firms 
providing full names and addresses)

n Anonymous Firms (26) (Firms 
completing survey anonymously)

*SPECIAL NOTE REGARDING AVERAGES & MEDIANS: While all 
respondents provided data regarding their own net worth, not all respondents 
owned each and every class of assets listed in our survey. As a general rule, 
if they did not own a specific asset, they either left the field blank or entered 
a $0. When we calculated averages and medians, we intentionally excluded 
all “blank” or $0 entries. To have done otherwise, would have distorted the 
reported averages, medians and subsequent ratios we report. As an example, 
when we asked about the value of “Retirement Accounts” the average and 
median entries we report are based only upon owners providing data for 
that question. Had we included “blank” or $0 entries in our calculations, 
the resulting answers would typically be much lower and in our estimation 
distort what we are trying to report.  
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BASIC COMPANY DATA
This extraction, and the two that follow, are the largest of the 17 extractions we conducted for this report. Some of the key 
fields worth examining include not only reported net worth, but the net worth index, and the entries for both “business 
value”  as a percent of net worth, and the relationship between total net worth and whether or not participants own their 
own building. As a general rule, there appears to be a close relationship between owning your own building and building 
and acquiring a high net worth..

Average Median
Age of Participant  .......................................................................................................................57.8 58.0
Years in Industry ..........................................................................................................................30.2 31.0
Years Ownership Current Business ...........................................................................................24.4 25.0
Net Worth Index* .........................................................................................................................38.2 31.0

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................ $1,484,080   $947,500 
Total Assets ...................................................................................................................... $2,603,195   $2,000,000 
Total Liabilities .................................................................................................................... $397,348   $200,000 
Net Worth .......................................................................................................................... $2,205,846   $1,800,000 
Net Worth Index (NW/Age)/1000* ............................................................................................ 38.2   31.0 
2014 Net Worth ................................................................................................................. $2,152,968   $1,752,500
2012 Net Worth ................................................................................................................. $1,821,331   $1,500,000
Net Worth Incr/Decr 2012-2014 ...............................................................................................18.2% 16.8%
Net Worth Incr/Decr 2012-2016 ...............................................................................................21.1% 20.0%
Net Worth Incr/Decr 2014-2016 .................................................................................................2.5% 2.7%
Building Value (if owned) ................................................................................................... $709,966   $500,000 
Home Value (if owned) ....................................................................................................... $378,757   $320,000 
Other Personal Real Estate ................................................................................................ $453,464   $190,000 
Other Commercial Real Estate .......................................................................................... $403,471   $342,000 
Business Value ......................................................................................................................$740,890  $482,500
Retirement Accounts .......................................................................................................... $622,810   $350,000 
Brokerage Accounts ........................................................................................................... $517,667   $250,000 
Annuity Accounts ............................................................................................................... $369,840   $135,000 
Precious Metals ..................................................................................................................... $64,051   $27,500

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................32.2% 27.8%
Home Value as % of Net Worth ................................................................................................17.2% 17.8%
Other Personal Real Estate as % of Net Worth ......................................................................20.6% 10.6%
Other Commercial Real Estate as % of Net Worth ................................................................18.3% 19.0%
Business Value as % of Net Worth ..........................................................................................33.6% 26.8%
Retirement Accounts as % of Net Worth ................................................................................28.2% 19.4%
Brokerage Accounts as % of Net Worth .................................................................................23.5% 13.9%
Annuity Accounts as % of Net Worth .....................................................................................16.8% 7.5%
Precious Metals as % of Net Worth ...........................................................................................2.9% 1.5%

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

BASIC EXTRACTION - ALL FIRMS (120)
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BASIC EXTRACTION - ALL FIRMS (120)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement:

Extremely Comfortable ......................................... 59.2%
Moderately Comfortable ....................................... 34.2%
Not Comfortable (But data is accurate) ................. 6.7%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................62.5%
NO .............................................................................37.5%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES ............................................................................99.1%
NO ............................................................................... 0.9%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.

Comfort Level Re Net Worth Calculations
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BASIC EXTRACTION - ALL FIRMS (120)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other non-
commercial real estate used personally such as vacation 
homes, condos, cottages, etc?

YES ........................................................................... 37.5%
NO ............................................................................ 62.5%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 28%
NO ............................................................................... 72%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any li-
abilities and other obligations require to sell the business 
free and clear if the business was to be sold within the next 
six months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 33.7%
MEDIAN ................................................................... 27.9%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ........................................................................... 90.2%
NO .............................................................................. 9.8%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 66.1%
NO ............................................................................ 33.9%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 47.6%
NO ............................................................................ 52.4%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 23.6%
NO............................................................................ 76.4%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 

Percent of Respondents Relying Upon One or More
of the Following Retirement Plansof the Following Retirement Plans
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Allocation of Investment Assets

BASIC EXTRACTION - ALL FIRMS (120)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 

On Track or Not?
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BASIC COMPANY DATA
This extraction, and the two that follow, are the largest of the 17 extractions we conducted for this report. Some of the key 
fields worth examining include not only reported net worth, but the net worth index, and the entries for both “business 
value”  as a percent of net worth, and the relationship between total net worth and whether or not participants own their 
own building. As a general rule, there appears to be a close relationship between owning your own building and building 
and acquiring a high net worth.

Average Median
Age of Participant  .......................................................................................................................58.4 58.0
Years in Industry ..........................................................................................................................30.4 30.5
Years Ownership Current Business ...........................................................................................25.5 25.5
Net Worth Index* .........................................................................................................................38.8 34.1

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................ $1,423,453   $942,500 
Total Assets ...................................................................................................................... $2,691,267   $2,180,000 
Total Liabilities .................................................................................................................... $425,263   $200,000 
Net Worth .......................................................................................................................... $2,266,004   $1,980,000 
Net Worth Index (NW/Age)/1000* ............................................................................................ 38.8   34.1 
2014 Net Worth ................................................................................................................. $2,209,374   $1,900,000 
2012 Net Worth ................................................................................................................. $1,870,012   $1,600,000 
Net Worth Incr/Decr 2012-2014 ...............................................................................................18.1% 18.8%
Net Worth Incr/Decr 2012-2016 ...............................................................................................21.2% 23.8%
Net Worth Incr/Decr 2014-2016 .................................................................................................2.6% 4.2%
Building Value (if owned) ................................................................................................... $696,122   $474,272 
Home Value (if owned) ....................................................................................................... $367,873   $300,000 
Other Personal Real Estate ................................................................................................ $490,912   $190,000 
Other Commercial Real Estate .......................................................................................... $424,598   $350,000 
Business Value ..................................................................................................................... $701,627   $435,000 
Retirement Accounts .......................................................................................................... $655,317   $350,000 
Brokerage Accounts ........................................................................................................... $515,709   $229,000 
Annuity Accounts ............................................................................................................... $258,260   $162,500 
Precious Metals ..................................................................................................................... $66,755   $20,000 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................30.7% 24.0%
Home Value as % of Net Worth ................................................................................................16.2% 15.2%
Other Personal Real Estate as % of Net Worth ......................................................................21.7% 9.6%
Other Commercial Real Estate as % of Net Worth ................................................................18.7% 17.7%
Business Value as % of Net Worth ..........................................................................................31.0% 22.0%
Retirement Accounts as % of Net Worth ................................................................................28.9% 17.7%
Brokerage Accounts as % of Net Worth .................................................................................22.8% 11.6%
Annuity Accounts as % of Net Worth .....................................................................................11.4% 8.2%
Precious Metals as % of Net Worth ...........................................................................................2.9% 1.0

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

BASIC EXTRACTION - REGISTERED FIRMS (94)
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BASIC EXTRACTION - REGISTERED FIRMS (94)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement:

Extremely Comfortable ......................................... 58.5%
Moderately Comfortable ....................................... 35.1%
Not Comfortable (But data is accurate) ................. 6.4%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................ 66.0%
NO ............................................................................. 34.0%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES ............................................................................ 98.9%
NO ............................................................................... 1.1%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.
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BASIC EXTRACTION - REGISTERED FIRMS (94)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 37.2%
NO ............................................................................ 62.8%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 30%
NO ............................................................................... 70%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real es-
tate in the event they owned the building. We then calculated 
the percent that the business valuation as to total net worth. 
These are the results for this extraction. 

AVERAGE ................................................................ 31.1%
MEDIAN ................................................................... 23.2%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ........................................................................... 90.4%
NO .............................................................................. 9.6%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 68.1%
NO ............................................................................ 31.9%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 50.6%
NO ............................................................................ 49.4%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 23.9%
NO............................................................................ 76.1%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 
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Allocation of Investment Assets

BASIC EXTRACTION - REGISTERED FIRMS (94)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 

On Track or Not?

63.8%

34.0% 34.0%

3.2%

31.9%

6.4% 4.3%

0.0%

20.0%

40.0%

60.0%

80.0%

100.0%

IRA	 401K Roth	IRA Roth	401K Simple Defined	Benefit None

Pe
rc

en
t	u

si
ng

	th
es

e	
pl

an
s

Popular	 Retirement	Plan	Options

PERCENT	OF	RESPONDENTS	RELYING	UPON	 ONE	OR	MORE	OF	 THE	
FOLLOWING	RETIREMENT	PLANS

Extremely	
Comfortable,	58.5%

Moderately	
Comfortable,	35.1%

Not	Comfortable	(But	data	
is	accurate),	6.4%

COMFORT	 LEVEL	RE	NET	WORTH	CALCULATIONS

30.7%

16.2%

21.7%

18.7%

31.0%

28.9%

22.8%

11.4%

2.9%

0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60% 65% 70%

Building	Value	as	%	of	Net	Worth

Home	Value	as	%	of	Net	Worth

Other	Personal	Real	Estate	as	%	of	Net	Worth

Other	Commercial	Real	Estate	as	%	of	Net	Worth

Business	Value	as	%	of	Net	Worth

Retirement	Accounts	as	%	of	Net	Worth

Brokerage	Accounts	as	%	of	Net	Worth

Annuity	Accounts	as	%	of	Net	Worth

Precious	Metals	as	%	of	Net	Worth

Average	Personal	Assets	as	a	Percent	of	Net	Worth

15.6%
11.1%

22.4%

36.3%

14.5%
9.2%

12.4%

23.0%

46.1%

9.2%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

70.0%

%	Cash %	Bonds/Preferred	
Stocks

%	Common	Stocks %	Mutual	Funds %	Other

Allocation	of	Investment	Assets

Average Median

36.6% 34.4%

19.4%

9.7%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

70.0%

Yes,	I	am	very	satisifed	with								
my	current	net	worth.

I	am	moderately	satisfied	&	on	
track	with	retirement	planning.

I	am	slightly	disappointed,					
and	not	where	I	should	be.

I	am	very	disappointed	
regarding	where	I	want	to	be.

On	Track	or	Not?

63.8%

34.0% 34.0%

3.2%

31.9%

6.4% 4.3%

0.0%

20.0%

40.0%

60.0%

80.0%

100.0%

IRA	 401K Roth	IRA Roth	401K Simple Defined	Benefit None

Pe
rc

en
t	u

si
ng

	th
es

e	
pl

an
s

Popular	 Retirement	Plan	Options

PERCENT	OF	RESPONDENTS	RELYING	UPON	 ONE	OR	MORE	OF	 THE	
FOLLOWING	RETIREMENT	PLANS

Extremely	
Comfortable,	58.5%

Moderately	
Comfortable,	35.1%

Not	Comfortable	(But	data	
is	accurate),	6.4%

COMFORT	 LEVEL	RE	NET	WORTH	CALCULATIONS

30.7%

16.2%

21.7%

18.7%

31.0%

28.9%

22.8%

11.4%

2.9%

0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60% 65% 70%

Building	Value	as	%	of	Net	Worth

Home	Value	as	%	of	Net	Worth

Other	Personal	Real	Estate	as	%	of	Net	Worth

Other	Commercial	Real	Estate	as	%	of	Net	Worth

Business	Value	as	%	of	Net	Worth

Retirement	Accounts	as	%	of	Net	Worth

Brokerage	Accounts	as	%	of	Net	Worth

Annuity	Accounts	as	%	of	Net	Worth

Precious	Metals	as	%	of	Net	Worth

Average	Personal	Assets	as	a	Percent	of	Net	Worth

15.6%
11.1%

22.4%

36.3%

14.5%
9.2%

12.4%

23.0%

46.1%

9.2%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

70.0%

%	Cash %	Bonds/Preferred	
Stocks

%	Common	Stocks %	Mutual	Funds %	Other

Allocation	of	Investment	Assets

Average Median

36.6% 34.4%

19.4%

9.7%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

70.0%

Yes,	I	am	very	satisifed	with								
my	current	net	worth.

I	am	moderately	satisfied	&	on	
track	with	retirement	planning.

I	am	slightly	disappointed,					
and	not	where	I	should	be.

I	am	very	disappointed	
regarding	where	I	want	to	be.

On	Track	or	Not?



 2017-2018 Analysis of Personal Net Worth Report Section I - Basic Extractions

Published by National Printing  Copyright © 2017 (NPRC)
Research Council (NPRC) – 33 – All Rights Reserved

BASIC COMPANY DATA
This extraction, and the two that follow, are the largest of the 17 extractions we conducted for this report. Some of the key 
fields worth examining include not only reported net worth, but the net worth index, and the entries for both “business 
value”  as a percent of net worth, and the relationship between total net worth and whether or not participants own their 
own building. As a general rule, there appears to be a close relationship between owning your own building and building 
and acquiring a high net worth.

Average Median
Age of Participant  .......................................................................................................................55.9 56.5
Years in Industry ..........................................................................................................................29.5 31.5
Years Ownership Current Business ...........................................................................................20.3 20.5
Net Worth Index* .........................................................................................................................35.6 25.3

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................ $1,703,269   $960,000 
Total Assets ...................................................................................................................... $2,284,779   $1,635,500 
Total Liabilities .................................................................................................................... $296,427   $205,000 
Net Worth .......................................................................................................................... $1,988,352   $1,430,500 
Net Worth Index (NW/Age)/1000* ............................................................................................ 35.6  25.3
2014 Net Worth ................................................................................................................. $1,833,333   $1,700,000 
2012 Net Worth ................................................................................................................. $1,547,500   $1,175,000 
Net Worth Incr/Decr 2012-2014 ...............................................................................................18.5% 44.7%
Net Worth Incr/Decr 2012-2016 ...............................................................................................28.5% 21.7%
Net Worth Incr/Decr 2014-2016 .................................................................................................8.5% -15.9%
Building Value (if owned) ................................................................................................... $817,250   $650,000 
Home Value (if owned) ....................................................................................................... $434,389   $375,000 
Other Personal Real Estate ................................................................................................ $247,500   $212,500 
Other Commercial Real Estate .......................................................................................... $213,333   $90,000 
Business Value ..................................................................................................................... $971,563   $725,000 
Retirement Accounts .......................................................................................................... $460,278   $300,000 
Brokerage Accounts ........................................................................................................... $530,200   $287,500 
Annuity Accounts ............................................................................................................... $593,000   $135,000 
Precious Metals ..................................................................................................................... $52,333   $52,000 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................41.1% 45.4%
Home Value as % of Net Worth ................................................................................................21.8% 26.2%
Other Personal Real Estate as % of Net Worth ......................................................................12.4% 14.9%
Other Commercial Real Estate as % of Net Worth ................................................................10.7% 6.3%
Business Value as % of Net Worth ..........................................................................................48.9% 50.7%
Retirement Accounts as % of Net Worth ................................................................................23.1% 21.0%
Brokerage Accounts as % of Net Worth .................................................................................26.7% 20.1%
Annuity Accounts as % of Net Worth .....................................................................................29.8% 9.4%
Precious Metals as % of Net Worth ...........................................................................................2.6% 3.6

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

BASIC EXTRACTION - ANONYMOUS FIRMS (26)
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BASIC EXTRACTION - ANONYMOUS FIRMS (26)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement:

Extremely Comfortable ......................................... 61.5%
Moderately Comfortable ....................................... 30.8%
Not Comfortable (But data is accurate) ................. 7.7%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................ 44.4%
NO ............................................................................. 55.6%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES .......................................................................... 100.0%
NO ............................................................................... 0.0%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.
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BASIC EXTRACTION - ANONYMOUS FIRMS (26)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 38.9%
NO ............................................................................ 61.1%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 17%
NO ............................................................................... 83%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 48.9%
MEDIAN ................................................................... 47.7%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ........................................................................... 88.9%
NO ............................................................................ 11.1%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 55.6%
NO ............................................................................ 44.4%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 33.3%
NO ............................................................................ 66.7%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 22.2%
NO............................................................................ 77.8%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 
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Allocation of Investment Assets

BASIC EXTRACTION - ANONYMOUS FIRMS (26)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 
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SECTION II

Net Worth 
Quartiles

n $100,000 - $949,999 (31)

n $950,000 - $1,799,999 (30)

n $1,800,000 - $2,899,999 (28)

n $2,900,000 - $8,500,000 (31)

*SPECIAL NOTE REGARDING AVERAGES & MEDIANS: While all 
respondents provided data regarding their own net worth, not all respondents 
owned each and every class of assets listed in our survey. As a general rule, 
if they did not own a specific asset, they either left the field blank or entered 
a $0. When we calculated averages and medians, we intentionally excluded 
all “blank” or $0 entries. To have done otherwise, would have distorted the 
reported averages, medians and subsequent ratios we report. As an example, 
when we asked about the value of “Retirement Accounts” the average and 
median entries we report are based only upon owners providing data for 
that question. Had we included “blank” or $0 entries in our calculations, 
the resulting answers would typically be much lower and in our estimation 
distort what we are trying to report.  
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BASIC COMPANY DATA
The following extractions are four of the more revealing in this entire study. As noted, they provide basic data and ratios 
for four quartiles we created based upon reported net worth. In terms of net worth, it is interesting to note that with the 
exception of the 4th quartile where net worth ranges between $2.9 - $8.5 million, the annual average and median sales 
reported by firms in the first three quartiles, in spite of the obvious differences in net worth, are quite similar to each 
other. It is quite realistic to conclude that neither raw sales alone, nor the age of the owner, appear to account for the 
significant differences in net worth that appear in these four breakouts. Examine “comfort levels,” building ownership 
and the excessive (in some cases) estimated value of the business as a percent of total net worth.

Average Median
Age of Participant  .......................................................................................................................56.2 55.0
Years in Industry ..........................................................................................................................31.9 34.0
Years Ownership Current Business ...........................................................................................21.6 20.0
Net Worth Index* .........................................................................................................................11.4 12.2

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................ $1,011,871   $750,000 
Total Assets ......................................................................................................................... $922,339   $870,000 
Total Liabilities .................................................................................................................... $282,242   $200,000 
Net Worth ............................................................................................................................. $640,097   $670,000 
Net Worth Index (NW/Age)/1000* ............................................................................................ 11.4  12.2 
2014 Net Worth .................................................................................................................... $494,636   $400,000 
2012 Net Worth .................................................................................................................... $418,727   $316,000 
Net Worth Incr/Decr 2012-2014 ...............................................................................................18.1% 26.6%
Net Worth Incr/Decr 2012-2016 ...............................................................................................52.9% 112.0%
Net Worth Incr/Decr 2014-2016 ...............................................................................................29.4% 67.5%
Building Value (if owned) ................................................................................................... $436,800   $225,000 
Home Value (if owned) ....................................................................................................... $200,345   $200,000 
Other Personal Real Estate ................................................................................................ $151,000   $100,000 
Other Commercial Real Estate .......................................................................................... $119,600   $93,000 
Business Value ..................................................................................................................... $343,456   $300,000 
Retirement Accounts .......................................................................................................... $216,397   $200,000 
Brokerage Accounts ........................................................................................................... $190,600   $208,000 
Annuity Accounts ............................................................................................................... $125,000   $100,000 
Precious Metals ..................................................................................................................... $42,500   $42,500 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................68.2% 33.6%
Home Value as % of Net Worth ................................................................................................31.3% 29.9%
Other Personal Real Estate as % of Net Worth ......................................................................23.6% 14.9%
Other Commercial Real Estate as % of Net Worth ................................................................18.7% 13.9%
Business Value as % of Net Worth ..........................................................................................53.7% 44.8%
Retirement Accounts as % of Net Worth ................................................................................33.8% 29.9%
Brokerage Accounts as % of Net Worth .................................................................................29.8% 31.0%
Annuity Accounts as % of Net Worth .....................................................................................19.5% 14.9%
Precious Metals as % of Net Worth ...........................................................................................6.6% 6.3%

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

NET WORTH QUARTILE - $100,000 - $949,999 (31)
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NET WORTH QUARTILE - $100,000 - $949,999 (31)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement:

Extremely Comfortable ......................................... 25.8%
Moderately Comfortable ....................................... 61.3%
Not Comfortable (But data is accurate) ............... 12.9%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................ 33.3%
NO ............................................................................. 66.7%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES ............................................................................ 96.7%
NO ............................................................................... 3.3%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.

Comfort Level Re Net Worth Calculations
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NET WORTH QUARTILE - $100,000 - $949,999 (31)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 26.7%
NO ............................................................................ 73.3%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 17%
NO ............................................................................... 83%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 53.7%
MEDIAN ................................................................... 43.2%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ........................................................................... 80.0%
NO ............................................................................ 20.0%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 46.7%
NO ............................................................................ 53.3%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 57.1%
NO ............................................................................ 42.9%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 30.0%
NO............................................................................ 70.0%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 

Percent of Respondents Relying Upon One or More
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Allocation of Investment Assets

NET WORTH QUARTILE - $100,000 - $949,999 (31)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 
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BASIC COMPANY DATA
The following extractions are four of the more revealing in this entire study. As noted, they provide basic data and ratios 
for four quartiles we created based upon reported net worth. In terms of net worth, it is interesting to note that with the 
exception of the 4th quartile where net worth ranges between $2.9 - $8.5 million, the annual average and median sales 
reported by firms in the first three quartiles, in spite of the obvious differences in net worth, are quite similar to each 
other. It is quite realistic to conclude that neither raw sales alone, nor the age of the owner, appear to account for the 
significant differences in net worth that appear in these four breakouts. Examine “comfort levels,” building ownership 
and the excessive (in some cases) estimated value of the business as a percent of total net worth.

Average Median
Age of Participant  .......................................................................................................................58.4 58.0
Years in Industry ..........................................................................................................................30.5 30.5
Years Ownership Current Business ...........................................................................................24.7 25.0
Net Worth Index* .........................................................................................................................22.4 23.0

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................ $1,165,180   $897,693 
Total Assets ...................................................................................................................... $1,563,866   $1,507,300 
Total Liabilities .................................................................................................................... $255,187   $173,500 
Net Worth .......................................................................................................................... $1,308,679   $1,333,800 
Net Worth Index (NW/Age)/1000* ............................................................................................ 22.4   23.0
2014 Net Worth ................................................................................................................. $1,156,756   $1,156,250 
2012 Net Worth .................................................................................................................... $980,833   $925,000 
Net Worth Incr/Decr 2012-2014 ...............................................................................................17.9% 25.0%
Net Worth Incr/Decr 2012-2016 ...............................................................................................33.4% 44.2%
Net Worth Incr/Decr 2014-2016 ...............................................................................................13.1% 15.4%
Building Value (if owned) ................................................................................................... $413,645   $267,661 
Home Value (if owned) ....................................................................................................... $304,362   $267,500 
Other Personal Real Estate ................................................................................................ $230,735   $166,324 
Other Commercial Real Estate .......................................................................................... $268,106   $342,000 
Business Value ..................................................................................................................... $517,018   $445,000 
Retirement Accounts .......................................................................................................... $653,788   $375,000 
Brokerage Accounts ........................................................................................................... $227,924   $102,169 
Annuity Accounts ............................................................................................................... $101,000   $30,000 
Precious Metals ..................................................................................................................... $23,500   $20,000 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................31.6% 20.1%
Home Value as % of Net Worth ................................................................................................23.3% 20.1%
Other Personal Real Estate as % of Net Worth ......................................................................17.6% 12.5%
Other Commercial Real Estate as % of Net Worth ................................................................20.5% 25.6%
Business Value as % of Net Worth ..........................................................................................39.5% 33.4%
Retirement Accounts as % of Net Worth ................................................................................50.0% 28.1%
Brokerage Accounts as % of Net Worth .................................................................................17.4% 7.7%
Annuity Accounts as % of Net Worth .......................................................................................7.7% 2.2%
Precious Metals as % of Net Worth ...........................................................................................1.8% 1.5

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

NET WORTH QUARTILE - $950,000 - $1,799,999 (30)
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NET WORTH QUARTILE - $950,000 - $1,799,999 (30)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement::

Extremely Comfortable ......................................... 63.3%
Moderately Comfortable ....................................... 30.0%
Not Comfortable (But data is accurate) ................. 6.7%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................ 70.4%
NO ............................................................................. 29.6%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES .......................................................................... 100.0%
NO ............................................................................... 0.0%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.
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31.6%

23.3%

17.6%

20.5%

39.5%

50.0%

17.4%

7.7%

1.8%

0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60% 65% 70%

Building	Value	as	%	of	Net	Worth

Home	Value	as	%	of	Net	Worth

Other	Personal	Real	Estate	as	%	of	Net	Worth

Other	Commercial	Real	Estate	as	%	of	Net	Worth

Business	Value	as	%	of	Net	Worth

Retirement	Accounts	as	%	of	Net	Worth

Brokerage	Accounts	as	%	of	Net	Worth

Annuity	Accounts	as	%	of	Net	Worth

Precious	Metals	as	%	of	Net	Worth

Average	Personal	Assets	as	a	Percent	of	Net	Worth

Extremely	
Comfortable,	63.3%

Moderately	
Comfortable,	30.0%

Not	Comfortable	(But	data	
is	accurate),	6.7%

COMFORT	 LEVEL	RE	NET	WORTH	CALCULATIONS



 2017-2018 Analysis of Personal Net Worth Report Section II - Net Worth Quartiles  

Published by National Printing  Copyright © 2017 (NPRC)
Research Council (NPRC) – 45 – All Rights Reserved

NET WORTH QUARTILE - $950,000 - $1,799,999 (30)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 44.4%
NO ............................................................................ 55.6%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 22%
NO ............................................................................... 78%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 39.5%
MEDIAN ................................................................... 35.5%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ........................................................................... 92.6%
NO .............................................................................. 7.4%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 63.0%
NO ............................................................................ 37.0%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 45.5%
NO ............................................................................ 54.5%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 18.5%
NO............................................................................ 81.5%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 

Percent of Respondents Relying Upon One or More
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Allocation of Investment Assets

NET WORTH QUARTILE - $950,000 - $1,799,999 (30)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 
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BASIC COMPANY DATA
The following extractions are four of the more revealing in this entire study. As noted, they provide basic data and ratios 
for four quartiles we created based upon reported net worth. In terms of net worth, it is interesting to note that with the 
exception of the 4th quartile where net worth ranges between $2.9 - $8.5 million, the annual average and median sales 
reported by firms in the first three quartiles, in spite of the obvious differences in net worth, are quite similar to each 
other. It is quite realistic to conclude that neither raw sales alone, nor the age of the owner, appear to account for the 
significant differences in net worth that appear in these four breakouts. Examine “comfort levels,” building ownership 
and the excessive (in some cases) estimated value of the business as a percent of total net worth.

Average Median
Age of Participant  .......................................................................................................................57.7 57.5
Years in Industry ..........................................................................................................................29.4 31.0
Years Ownership Current Business ...........................................................................................26.5 28.0
Net Worth Index* .........................................................................................................................39.4 40.5

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................ $1,230,804   $893,000 
Total Assets ...................................................................................................................... $2,716,942   $2,521,000 
Total Liabilities .................................................................................................................... $444,120   $192,500 
Net Worth .......................................................................................................................... $2,272,822   $2,328,500 
Net Worth Index (NW/Age)/1000* ............................................................................................ 39.4   40.5
2014 Net Worth ................................................................................................................. $2,026,927   $2,000,000 
2012 Net Worth ................................................................................................................. $1,715,981   $1,750,000 
Net Worth Incr/Decr 2012-2014 ...............................................................................................18.1% 14.3%
Net Worth Incr/Decr 2012-2016 ...............................................................................................32.5% 33.1%
Net Worth Incr/Decr 2014-2016 ...............................................................................................12.1% 16.4%
Building Value (if owned) ................................................................................................... $579,700   $513,500 
Home Value (if owned) ....................................................................................................... $446,306   $400,000 
Other Personal Real Estate ................................................................................................ $319,333   $260,000 
Other Commercial Real Estate .......................................................................................... $523,688   $365,000 
Business Value ..................................................................................................................... $536,202   $425,000 
Retirement Accounts .......................................................................................................... $446,964   $356,000 
Brokerage Accounts ........................................................................................................... $450,858   $311,732 
Annuity Accounts ............................................................................................................... $100,000   $100,000 
Precious Metals ..................................................................................................................... $26,500   $26,500 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................25.5% 22.1%
Home Value as % of Net Worth ................................................................................................19.6% 17.2%
Other Personal Real Estate as % of Net Worth ......................................................................14.1% 11.2%
Other Commercial Real Estate as % of Net Worth ................................................................23.0% 15.7%
Business Value as % of Net Worth ..........................................................................................23.6% 18.3%
Retirement Accounts as % of Net Worth ................................................................................19.7% 15.3%
Brokerage Accounts as % of Net Worth .................................................................................19.8% 13.4%
Annuity Accounts as % of Net Worth .......................................................................................4.4% 4.3%
Precious Metals as % of Net Worth ...........................................................................................1.2% 1.1

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

NET WORTH QUARTILE - $1,800,000 - $2,899,999 (28)
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NET WORTH QUARTILE - $1,800,000 - $2,899,999 (28)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement:

Extremely Comfortable ......................................... 67.9%
Moderately Comfortable ....................................... 28.6%
Not Comfortable (But data is accurate) ................. 3.6%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................ 80.0%
NO ............................................................................. 20.0%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES .......................................................................... 100.0%
NO ............................................................................... 0.0%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.
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NET WORTH QUARTILE - $1,800,000 - $2,899,999 (28)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 24.0%
NO ............................................................................ 76.0%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 32%
NO ............................................................................... 68%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 23.8%
MEDIAN ................................................................... 18.8%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ........................................................................... 88.0%
NO ............................................................................ 12.0%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 72.0%
NO ............................................................................ 28.0%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 45.8%
NO ............................................................................ 54.2%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 17.4%
NO............................................................................ 82.6%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 
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Allocation of Investment Assets

NET WORTH QUARTILE - $1,800,000 - $2,899,999 (28)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 
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BASIC COMPANY DATA
The following extractions are four of the more revealing in this entire study. As noted, they provide basic data and ratios 
for four quartiles we created based upon reported net worth. In terms of net worth, it is interesting to note that with the 
exception of the 4th quartile where net worth ranges between $2.9 - $8.5 million, the annual average and median sales 
reported by firms in the first three quartiles, in spite of the obvious differences in net worth, are quite similar to each 
other. It is quite realistic to conclude that neither raw sales alone, nor the age of the owner, appear to account for the 
significant differences in net worth that appear in these four breakouts. Examine “comfort levels,” building ownership 
and the excessive (in some cases) estimated value of the business as a percent of total net worth.

Average Median
Age of Participant  .......................................................................................................................59.0 59.0
Years in Industry ..........................................................................................................................28.8 30.0
Years Ownership Current Business ...........................................................................................25.0 25.0
Net Worth Index* .........................................................................................................................77.6 77.1

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................ $2,493,669   $1,500,000 
Total Assets ...................................................................................................................... $5,187,114   $4,900,000 
Total Liabilities .................................................................................................................... $607,784   $350,000 
Net Worth .......................................................................................................................... $4,579,330   $4,550,000 
Net Worth Index (NW/Age)/1000* ............................................................................................ 77.6  77.1
2014 Net Worth ................................................................................................................. $3,900,438   $4,125,000 
2012 Net Worth ................................................................................................................. $3,309,044   $3,350,000 
Net Worth Incr/Decr 2012-2014 ...............................................................................................17.9% 23.1%
Net Worth Incr/Decr 2012-2016 ...............................................................................................38.4% 35.8%
Net Worth Incr/Decr 2014-2016 ...............................................................................................17.4% 10.3%
Building Value (if owned) ................................................................................................ $1,232,206   $900,000 
Home Value (if owned) ....................................................................................................... $559,409   $500,000 
Other Personal Real Estate ................................................................................................ $811,600   $395,000 
Other Commercial Real Estate .......................................................................................... $518,909   $500,000 
Business Value .................................................................................................................. $1,495,458   $1,050,000 
Retirement Accounts ....................................................................................................... $1,146,979   $750,000 
Brokerage Accounts ........................................................................................................... $947,446   $400,000 
Annuity Accounts ............................................................................................................... $596,200   $450,000 
Precious Metals ..................................................................................................................... $90,701   $30,000 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................26.9% 19.8%
Home Value as % of Net Worth ................................................................................................12.2% 11.0%
Other Personal Real Estate as % of Net Worth ......................................................................17.7% 8.7%
Other Commercial Real Estate as % of Net Worth ................................................................11.3% 11.0%
Business Value as % of Net Worth ..........................................................................................32.7% 23.1%
Retirement Accounts as % of Net Worth ................................................................................25.0% 16.5%
Brokerage Accounts as % of Net Worth .................................................................................20.7% 8.8%
Annuity Accounts as % of Net Worth .....................................................................................13.0% 9.9%
Precious Metals as % of Net Worth ...........................................................................................2.0% 0.7

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

NET WORTH QUARTILE - $2,900,000 - $8,500,000 (31)
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NET WORTH QUARTILE - $2,900,000 - $8,500,000 (31)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement:

Extremely Comfortable ......................................... 80.6%
Moderately Comfortable ....................................... 16.1%
Not Comfortable (But data is accurate) ................. 3.2%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................ 70.0%
NO ............................................................................. 30.0%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES .......................................................................... 100.0%
NO ............................................................................... 0.0%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.
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NET WORTH QUARTILE - $2,900,000 - $8,500,000 (31)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 53.3%
NO ............................................................................ 46.7%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 40%
NO ............................................................................... 60%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 32.7%
MEDIAN ................................................................... 24.9%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ......................................................................... 100.0%
NO .............................................................................. 0.0%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 83.3%
NO ............................................................................ 16.7%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 41.4%
NO ............................................................................ 58.6%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 26.7%
NO............................................................................ 73.3%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 
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Allocation of Investment Assets

NET WORTH QUARTILE - $2,900,000 - $8,500,000 (31)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 
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SECTION III

2016 Sales Quartiles
of Participants
n $100,000 - $649,999 (31)

n $650,000 - $999,999 (32)

n $1,000,000 - $1,699,999 (28)

n $1,700,000 - $7,500,000 (28)

*SPECIAL NOTE REGARDING AVERAGES & MEDIANS: While all 
respondents provided data regarding their own net worth, not all respondents 
owned each and every class of assets listed in our survey. As a general rule, 
if they did not own a specific asset, they either left the field blank or entered 
a $0. When we calculated averages and medians, we intentionally excluded 
all “blank” or $0 entries. To have done otherwise, would have distorted the 
reported averages, medians and subsequent ratios we report. As an example, 
when we asked about the value of “Retirement Accounts” the average and 
median entries we report are based only upon owners providing data for 
that question. Had we included “blank” or $0 entries in our calculations, 
the resulting answers would typically be much lower and in our estimation 
distort what we are trying to report.  
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BASIC COMPANY DATA
The following four extractions report net worth data based upon 2016 annual sales reported by our participants. One 
encouraging note is that even though the first two quartiles are for firms with average sales less than $1 million, they 
report very healthy net worth figures in the $1.6 to $1.8 range. Once again, note the percent of owners reporting they 
own their own building. Note too the general trend that with greater sales comes greater diversification of assets among 
owners. Also worth noting is that owners of larger companies (in terms of annual sales) seem to have acquired a better 
appreciation and understanding of net worth and methods for calculating same. 

Average Median
Age of Participant  .......................................................................................................................58.4 57.0
Years in Industry ..........................................................................................................................32.8 32.0
Years Ownership Current Business ...........................................................................................24.6 24.0
Net Worth Index* .........................................................................................................................26.7 21.5

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................... $447,990   $480,690 
Total Assets ...................................................................................................................... $1,886,986   $1,391,000 
Total Liabilities .................................................................................................................... $329,497   $168,000 
Net Worth .......................................................................................................................... $1,557,488   $1,223,000 
Net Worth Index (NW/Age)/1000* ............................................................................................ 26.7  21.5
2014 Net Worth ................................................................................................................. $1,537,781   $1,461,407 
2012 Net Worth ................................................................................................................. $1,217,300   $910,000 
Net Worth Incr/Decr 2012-2014 ...............................................................................................26.3% 60.6%
Net Worth Incr/Decr 2012-2016 ...............................................................................................27.9% 34.4%
Net Worth Incr/Decr 2014-2016 .................................................................................................1.3% -16.3%
Building Value (if owned) ................................................................................................... $524,252   $400,000 
Home Value (if owned) ....................................................................................................... $301,150   $250,000 
Other Personal Real Estate ................................................................................................ $196,342   $125,000 
Other Commercial Real Estate .......................................................................................... $422,050   $357,000 
Business Value ..................................................................................................................... $273,424   $200,000 
Retirement Accounts .......................................................................................................... $446,945   $262,500 
Brokerage Accounts ........................................................................................................... $454,858   $200,000 
Annuity Accounts ............................................................................................................... $249,333   $225,000 
Precious Metals ..................................................................................................................... $51,236   $62,222 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................33.7% 32.7%
Home Value as % of Net Worth ................................................................................................19.3% 20.4%
Other Personal Real Estate as % of Net Worth ......................................................................12.6% 10.2%
Other Commercial Real Estate as % of Net Worth ................................................................27.1% 29.2%
Business Value as % of Net Worth ..........................................................................................17.6% 16.4%
Retirement Accounts as % of Net Worth ................................................................................28.7% 21.5%
Brokerage Accounts as % of Net Worth .................................................................................29.2% 16.4%
Annuity Accounts as % of Net Worth .....................................................................................16.0% 18.4%
Precious Metals as % of Net Worth ...........................................................................................3.3% 5.1%

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

SALES QUARTILES - $100,000 - $649,999 (31)
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SALES QUARTILES - $100,000 - $649,999 (31)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement::

Extremely Comfortable ......................................... 38.7%
Moderately Comfortable ....................................... 54.8%
Not Comfortable (But data is accurate) ................. 6.5%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................ 60.0%
NO ............................................................................. 40.0%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES ............................................................................ 96.7%
NO ............................................................................... 3.3%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.

Comfort Level Re Net Worth Calculations
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SALES QUARTILES - $100,000 - $649,999 (31)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 43.3%
NO ............................................................................ 56.7%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 33%
NO ............................................................................... 67%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 17.8%
MEDIAN ................................................................... 18.3%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ........................................................................... 86.7%
NO ............................................................................ 13.3%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 63.3%
NO ............................................................................ 36.7%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 55.6%
NO ............................................................................ 44.4%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 20.0%
NO............................................................................ 80.0%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 

Percent of Respondents Relying Upon One or More
of the Following Retirement Plans
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Allocation of Investment Assets

SALES QUARTILES - $100,000 - $649,999 (31)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 
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16.5%
10.8%

20.5%

31.4%

20.8%

7.8%

15.5%

23.3%

34.9%

18.5%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

70.0%

%	Cash %	Bonds/Preferred	
Stocks

%	Common	Stocks %	Mutual	Funds %	Other

Allocation	of	Investment	Assets

Average Median

30.0%

40.0%

20.0%

10.0%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

70.0%

Yes,	I	am	very	satisifed	with					
my	current	net	worth.

I	am	moderately	satisfied	&	on	
track	with	retirement	planning.

I	am	slightly	disappointed,					
and	not	where	I	should	be.

I	am	very	disappointed	
regarding	where	I	want	to	be.

On	Track	or	Not?



 2017-2018 Analysis of Personal Net Worth Report Section III - 2016 Sales Quartiles of Participants  

Published by National Printing  Copyright © 2017 (NPRC)
Research Council (NPRC) – 61 – All Rights Reserved

BASIC COMPANY DATA
The following four extractions report net worth data based upon 2016 annual sales reported by our participants. One 
encouraging note is that even though the first two quartiles are for firms with average sales less than $1 million, they 
report very healthy net worth figures in the $1.6 to $1.8 range. Once again, note the percent of owners reporting they 
own their own building. Note too the general trend that with greater sales comes greater diversification of assets among 
owners. Also worth noting is that owners of larger companies (in terms of annual sales) seem to have acquired a better 
appreciation and understanding of net worth and methods for calculating same. 

Average Median
Age of Participant  .......................................................................................................................57.0 59.0
Years in Industry ..........................................................................................................................29.1 31.5
Years Ownership Current Business ...........................................................................................24.1 26.0
Net Worth Index* .........................................................................................................................31.4 23.3

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................... $795,762   $775,000 
Total Assets ...................................................................................................................... $2,033,472   $1,564,412 
Total Liabilities .................................................................................................................... $245,170   $187,000 
Net Worth .......................................................................................................................... $1,788,302   $1,377,412 
Net Worth Index (NW/Age)/1000* ............................................................................................ 31.4  23.3
2014 Net Worth ................................................................................................................. $1,983,119   $1,700,000 
2012 Net Worth ................................................................................................................. $1,834,221   $1,800,000 
Net Worth Incr/Decr 2012-2014 .................................................................................................8.1% -5.6%
Net Worth Incr/Decr 2012-2016 ................................................................................................-2.5% -23.5%
Net Worth Incr/Decr 2014-2016 ................................................................................................-9.8% -19.0%
Building Value (if owned) ................................................................................................... $534,222   $294,000 
Home Value (if owned) ....................................................................................................... $345,549   $310,000 
Other Personal Real Estate ................................................................................................ $202,331   $150,662 
Other Commercial Real Estate .......................................................................................... $428,066   $250,000 
Business Value ..................................................................................................................... $436,544   $400,000 
Retirement Accounts .......................................................................................................... $711,308   $280,000 
Brokerage Accounts ........................................................................................................... $466,034   $283,995 
Annuity Accounts ............................................................................................................... $456,533   $525,000 
Precious Metals ................................................................................................................... $139,474   $36,000 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................29.9% 21.3%
Home Value as % of Net Worth ................................................................................................19.3% 22.5%
Other Personal Real Estate as % of Net Worth ......................................................................11.3% 10.9%
Other Commercial Real Estate as % of Net Worth ................................................................23.9% 18.1%
Business Value as % of Net Worth ..........................................................................................24.4% 29.0%
Retirement Accounts as % of Net Worth ................................................................................39.8% 20.3%
Brokerage Accounts as % of Net Worth .................................................................................26.1% 20.6%
Annuity Accounts as % of Net Worth .....................................................................................25.5% 38.1%
Precious Metals as % of Net Worth ...........................................................................................7.8% 2.6%

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

SALES QUARTILES - $650,000 - $999,999 (32)
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SALES QUARTILES - $650,000 - $999,999 (32)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement:

Extremely Comfortable ......................................... 50.0%
Moderately Comfortable ....................................... 40.6%
Not Comfortable (But data is accurate) ................. 9.4%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................ 57.1%
NO ............................................................................. 42.9%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES .......................................................................... 100.0%
NO ............................................................................... 0.0%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.

Comfort Level Re Net Worth Calculations
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SALES QUARTILES - $650,000 - $999,999 (32)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 17.9%
NO ............................................................................ 82.1%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 21%
NO ............................................................................... 79%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 24.4%
MEDIAN ................................................................... 29.2%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ........................................................................... 89.3%
NO ............................................................................ 10.7%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 78.6%
NO ............................................................................ 21.4%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 55.6%
NO ............................................................................ 44.4%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 25.9%
NO............................................................................ 74.1%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 
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Allocation of Investment Assets

SALES QUARTILES - $650,000 - $999,999 (32)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 
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BASIC COMPANY DATA
The following four extractions report net worth data based upon 2016 annual sales reported by our participants. One 
encouraging note is that even though the first two quartiles are for firms with average sales less than $1 million, they 
report very healthy net worth figures in the $1.6 to $1.8 range. Once again, note the percent of owners reporting they 
own their own building. Note too the general trend that with greater sales comes greater diversification of assets among 
owners. Also worth noting is that owners of larger companies (in terms of annual sales) seem to have acquired a better 
appreciation and understanding of net worth and methods for calculating same.

Average Median
Age of Participant  .......................................................................................................................56.8 56.0
Years in Industry ..........................................................................................................................29.6 30.0
Years Ownership Current Business ...........................................................................................25.4 24.0
Net Worth Index* .........................................................................................................................42.5 34.2

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................ $1,309,982   $1,300,000 
Total Assets ...................................................................................................................... $2,865,213   $2,146,994 
Total Liabilities .................................................................................................................... $448,949   $230,750 
Net Worth .......................................................................................................................... $2,416,264   $1,916,244 
Net Worth Index (NW/Age)/1000* ............................................................................................ 42.5  34.2
2014 Net Worth ................................................................................................................. $2,362,411   $1,706,820 
2012 Net Worth ................................................................................................................. $2,073,883   $1,645,366 
Net Worth Incr/Decr 2012-2014 ...............................................................................................13.9% 3.7%
Net Worth Incr/Decr 2012-2016 ...............................................................................................16.5% 16.5%
Net Worth Incr/Decr 2014-2016 .................................................................................................2.3% 12.3%
Building Value (if owned) ................................................................................................... $890,039   $397,500 
Home Value (if owned) ....................................................................................................... $384,192   $292,500 
Other Personal Real Estate ................................................................................................ $264,500   $187,500 
Other Commercial Real Estate .......................................................................................... $292,530   $187,500 
Business Value ..................................................................................................................... $528,077   $550,000 
Retirement Accounts .......................................................................................................... $849,298   $620,000 
Brokerage Accounts ........................................................................................................... $466,155   $200,500 
Annuity Accounts ............................................................................................................... $126,667   $100,000 
Precious Metals ....................................................................................................................... $5,833   $5,000 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................36.8% 20.7%
Home Value as % of Net Worth ................................................................................................15.9% 15.3%
Other Personal Real Estate as % of Net Worth ......................................................................10.9% 9.8%
Other Commercial Real Estate as % of Net Worth ................................................................12.1% 9.8%
Business Value as % of Net Worth ..........................................................................................21.9% 28.7%
Retirement Accounts as % of Net Worth ................................................................................35.1% 32.4%
Brokerage Accounts as % of Net Worth .................................................................................19.3% 10.5%
Annuity Accounts as % of Net Worth .......................................................................................5.2% 5.2%
Precious Metals as % of Net Worth ...........................................................................................0.2% 0.3%

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

SALES QUARTILES - $1,000,000 - $1,699,999 (28)
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SALES QUARTILES - $1,000,000 - $1,699,999 (28)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement:

Extremely Comfortable ......................................... 78.6%
Moderately Comfortable ....................................... 17.9%
Not Comfortable (But data is accurate) ................. 3.6%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................ 69.2%
NO ............................................................................. 30.8%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES .......................................................................... 100.0%
NO ............................................................................... 0.0%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.
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SALES QUARTILES - $1,000,000 - $1,699,999 (28)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 30.8%
NO ............................................................................ 69.2%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 31%
NO ............................................................................... 69%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 21.9%
MEDIAN ................................................................... 30.5%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ........................................................................... 92.3%
NO .............................................................................. 7.7%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 50.0%
NO ............................................................................ 50.0%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 58.3%
NO ............................................................................ 41.7%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 32.0%
NO............................................................................ 68.0%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 

Percent of Respondents Relying Upon One or More
of the Following Retirement Plans
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Allocation of Investment Assets

SALES QUARTILES - $1,000,000 - $1,699,999 (28)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 

On Track or Not?
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Yes,	I	am	very	satisifed	with					
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I	am	slightly	disappointed,					
and	not	where	I	should	be.

I	am	very	disappointed	
regarding	where	I	want	to	be.

On	Track	or	Not?



 2017-2018 Analysis of Personal Net Worth Report Section III - 2016 Sales Quartiles of Participants  

Published by National Printing  Copyright © 2017 (NPRC)
Research Council (NPRC) – 69 – All Rights Reserved

BASIC COMPANY DATA
The following four extractions report net worth data based upon 2016 annual sales reported by our participants. One 
encouraging note is that even though the first two quartiles are for firms with average sales less than $1 million, they 
report very healthy net worth figures in the $1.6 to $1.8 range. Once again, note the percent of owners reporting they 
own their own building. Note too the general trend that with greater sales comes greater diversification of assets among 
owners. Also worth noting is that owners of larger companies (in terms of annual sales) seem to have acquired a better 
appreciation and understanding of net worth and methods for calculating same.. 

Average Median
Age of Participant  .......................................................................................................................59.3 58.5
Years in Industry ..........................................................................................................................29.0 28.5
Years Ownership Current Business ...........................................................................................23.7 25.0
Net Worth Index* .........................................................................................................................53.2 52.8

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................ $3,252,073   $2,800,000 
Total Assets ...................................................................................................................... $3,694,277   $3,354,299 
Total Liabilities .................................................................................................................... $540,299   $245,000 
Net Worth .......................................................................................................................... $3,153,978   $3,109,299 
Net Worth Index (NW/Age)/1000* ............................................................................................ 53.2   52.8
2014 Net Worth ................................................................................................................. $2,398,323   $2,000,000 
2012 Net Worth ................................................................................................................. $1,896,386   $1,300,000 
Net Worth Incr/Decr 2012-2014 ...............................................................................................26.5% 53.8%
Net Worth Incr/Decr 2012-2016 ...............................................................................................66.3% 139.2%
Net Worth Incr/Decr 2014-2016 ...............................................................................................31.5% 55.5%
Building Value (if owned) ................................................................................................... $782,811   $650,000 
Home Value (if owned) ....................................................................................................... $481,370   $400,000 
Other Personal Real Estate ................................................................................................ $740,000   $395,000 
Other Commercial Real Estate .......................................................................................... $495,833   $425,000 
Business Value .................................................................................................................. $1,452,409   $1,500,000 
Retirement Accounts .......................................................................................................... $493,011   $387,000 
Brokerage Accounts ........................................................................................................... $649,526   $208,000 
Annuity Accounts ............................................................................................................... $508,333   $117,500 
Precious Metals ..................................................................................................................... $26,250   $25,000 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................24.8% 20.9%
Home Value as % of Net Worth ................................................................................................15.3% 12.9%
Other Personal Real Estate as % of Net Worth ......................................................................23.5% 12.7%
Other Commercial Real Estate as % of Net Worth ................................................................15.7% 13.7%
Business Value as % of Net Worth ..........................................................................................46.1% 48.2%
Retirement Accounts as % of Net Worth ................................................................................15.6% 12.4%
Brokerage Accounts as % of Net Worth .................................................................................20.6% 6.7%
Annuity Accounts as % of Net Worth .....................................................................................16.1% 3.8%
Precious Metals as % of Net Worth ...........................................................................................0.8% 0.8

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

SALES QUARTILES - $1,700,000 - $7,500,000 (28)
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SALES QUARTILES - $1,700,000 - $7,500,000 (28)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement::

Extremely Comfortable ......................................... 71.4%
Moderately Comfortable ....................................... 21.4%
Not Comfortable (But data is accurate) ................. 7.1%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................ 63.0%
NO ............................................................................. 37.0%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES .......................................................................... 100.0%
NO ............................................................................... 0.0%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.

Comfort Level Re Net Worth Calculations
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Average	Personal	Assets	as	a	Percent	of	Net	Worth
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is	accurate),	7.1%

COMFORT	 LEVEL	RE	NET	WORTH	CALCULATIONS
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SALES QUARTILES - $1,700,000 - $7,500,000 (28)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 55.6%
NO ............................................................................ 44.4%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 26%
NO ............................................................................... 74%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 46.0%
MEDIAN ................................................................... 52.4%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ........................................................................... 92.6%
NO .............................................................................. 7.4%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 70.4%
NO ............................................................................ 29.6%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 20.8%
NO ............................................................................ 79.2%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 18.5%
NO............................................................................ 81.5%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 

Percent of Respondents Relying Upon One or More
of the Following Retirement Plans
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Allocation of Investment Assets

SALES QUARTILES - $1,700,000 - $7,500,000 (28)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 
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19.8%

11.9%

20.6%

39.1%

8.7%

19.2%

10.9%
17.5%

43.7%

8.7%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

70.0%

%	Cash %	Bonds/Preferred	
Stocks

%	Common	Stocks %	Mutual	Funds %	Other

Allocation	of	Investment	Assets

Average Median

30.8%

50.0%

15.4%

3.8%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

70.0%

Yes,	I	am	very	satisifed	with					
my	current	net	worth.

I	am	moderately	satisfied	&	on	
track	with	retirement	planning.

I	am	slightly	disappointed,					
and	not	where	I	should	be.

I	am	very	disappointed	
regarding	where	I	want	to	be.
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SECTION IV

Age Group
(Participant ages ranked and divided 

into approximate thirds) 

n 38-55 (43)

n 56-60 (42)

n 61-81 (36)

*SPECIAL NOTE REGARDING AVERAGES & MEDIANS: While all 
respondents provided data regarding their own net worth, not all respondents 
owned each and every class of assets listed in our survey. As a general rule, 
if they did not own a specific asset, they either left the field blank or entered 
a $0. When we calculated averages and medians, we intentionally excluded 
all “blank” or $0 entries. To have done otherwise, would have distorted the 
reported averages, medians and subsequent ratios we report. As an example, 
when we asked about the value of “Retirement Accounts” the average and 
median entries we report are based only upon owners providing data for 
that question. Had we included “blank” or $0 entries in our calculations, 
the resulting answers would typically be much lower and in our estimation 
distort what we are trying to report.  
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BASIC COMPANY DATA
We prepared the following extractions by ranking the age of all participants from low to high, and then dividing that list 
into three evenly divided (approximately) groups. We did this not only to allow our survey participants to better compare 
their own performance against peers of their own age, but also to allow owners of firms who purchased this report to 
determine the same. Somewhat surprisingly, the age of the owner does not appear to play as significant a role in creating 
net worth as what one might expect. In fact, owners falling into our 3rd age group actually recorded a somewhat lower 
net worth index than the youngest owners in our sampling. Some of this may be the result of a small sample size, but we 
nonetheless feel comfortable in saying that age alone does not necessarily bring wisdom in terms of building net worth. 

Average Median
Age of Participant  .......................................................................................................................50.4 51.0
Years in Industry ..........................................................................................................................26.8 28.0
Years Ownership Current Business ...........................................................................................19.5 20.0
Net Worth Index* .........................................................................................................................38.0 28.2

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................ $1,175,419   $900,000 
Total Assets ...................................................................................................................... $2,281,086   $1,680,000 
Total Liabilities .................................................................................................................... $361,900   $240,000 
Net Worth .......................................................................................................................... $1,919,186   $1,440,000 
Net Worth Index (NW/Age)/1000* ............................................................................................ 38.0   28.2 
2014 Net Worth ................................................................................................................. $1,876,757   $1,320,138 
2012 Net Worth ................................................................................................................. $1,611,053   $1,200,000 
Net Worth Incr/Decr 2012-2014 ...............................................................................................16.5% 10.0%
Net Worth Incr/Decr 2012-2016 ...............................................................................................19.1% 20.0%
Net Worth Incr/Decr 2014-2016 .................................................................................................2.3% 9.1%
Building Value (if owned) ................................................................................................... $488,894   $410,000 
Home Value (if owned) ....................................................................................................... $357,958   $297,000 
Other Personal Real Estate ................................................................................................ $305,069   $250,000 
Other Commercial Real Estate .......................................................................................... $452,228   $254,500 
Business Value ..................................................................................................................... $716,854   $575,000 
Retirement Accounts .......................................................................................................... $666,248   $330,000 
Brokerage Accounts ........................................................................................................... $454,103   $200,000 
Annuity Accounts ............................................................................................................... $124,000   $124,000 
Precious Metals ..................................................................................................................... $25,375   $16,250 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................25.5% 28.5%
Home Value as % of Net Worth ................................................................................................18.7% 20.6%
Other Personal Real Estate as % of Net Worth ......................................................................15.9% 17.4%
Other Commercial Real Estate as % of Net Worth ................................................................23.6% 17.7%
Business Value as % of Net Worth ..........................................................................................37.4% 39.9%
Retirement Accounts as % of Net Worth ................................................................................34.7% 22.9%
Brokerage Accounts as % of Net Worth .................................................................................23.7% 13.9%
Annuity Accounts as % of Net Worth .......................................................................................6.5% 8.6%
Precious Metals as % of Net Worth ...........................................................................................1.3% 1.1

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

AGE GROUP - 38-55 (43)
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AGE GROUP - 38-55 (43)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement::

Extremely Comfortable ......................................... 58.1%
Moderately Comfortable ....................................... 39.5%
Not Comfortable (But data is accurate) ................. 2.3%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................ 56.4%
NO ............................................................................. 43.6%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES ............................................................................ 97.4%
NO ............................................................................... 2.6%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.

Comfort Level Re Net Worth Calculations
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AGE GROUP - 38-55 (43)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 33.3%
NO ............................................................................ 66.7%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 33%
NO ............................................................................... 67%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 37.7%
MEDIAN ................................................................... 42.7%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ........................................................................... 92.3%
NO .............................................................................. 7.7%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 53.8%
NO ............................................................................ 46.2%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 51.4%
NO ............................................................................ 48.6%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 18.4%
NO............................................................................ 81.6%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 

Percent of Respondents Relying Upon One or More
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Allocation of Investment Assets

AGE GROUP - 38-55 (43)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 
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BASIC COMPANY DATA
We prepared the following extractions by ranking the age of all participants from low to high, and then dividing that list 
into three evenly divided (approximately) groups. We did this not only to allow our survey participants to better compare 
their own performance against peers of their own age, but also to allow owners of firms who purchased this report to 
determine the same. Somewhat surprisingly, the age of the owner does not appear to play as significant a role in creating 
net worth as what one might expect. In fact, owners falling into our 3rd age group actually recorded a somewhat lower 
net worth index than the youngest owners in our sampling. Some of this may be the result of a small sample size, but we 
nonetheless feel comfortable in saying that age alone does not necessarily bring wisdom in terms of building net worth. 

Average Median
Age of Participant  .......................................................................................................................58.0 58.0
Years in Industry ..........................................................................................................................31.7 31.5
Years Ownership Current Business ...........................................................................................25.2 26.0
Net Worth Index* .........................................................................................................................44.3 36.2

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................ $1,830,967   $1,127,500 
Total Assets ...................................................................................................................... $2,983,783   $2,290,000 
Total Liabilities .................................................................................................................... $415,049   $192,500 
Net Worth .......................................................................................................................... $2,568,733   $2,097,500 
Net Worth Index (NW/Age)/1000* ............................................................................................ 44.3   36.2
2014 Net Worth ................................................................................................................. $2,255,664   $1,850,000 
2012 Net Worth ................................................................................................................. $1,906,028   $1,672,683 
Net Worth Incr/Decr 2012-2014 ...............................................................................................18.3% 10.6%
Net Worth Incr/Decr 2012-2016 ...............................................................................................34.8% 25.4%
Net Worth Incr/Decr 2014-2016 ...............................................................................................13.9% 13.4%
Building Value (if owned) ................................................................................................... $678,668   $563,500 
Home Value (if owned) ....................................................................................................... $398,409   $320,000 
Other Personal Real Estate ................................................................................................ $760,571   $397,500 
Other Commercial Real Estate .......................................................................................... $419,800   $375,000 
Business Value ..................................................................................................................... $911,968   $445,000 
Retirement Accounts .......................................................................................................... $713,396   $450,000 
Brokerage Accounts ........................................................................................................... $592,154   $251,495 
Annuity Accounts ............................................................................................................... $639,100   $330,000 
Precious Metals ................................................................................................................... $125,635   $44,000 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................26.4% 26.9%
Home Value as % of Net Worth ................................................................................................15.5% 15.3%
Other Personal Real Estate as % of Net Worth ......................................................................29.6% 19.0%
Other Commercial Real Estate as % of Net Worth ................................................................16.3% 17.9%
Business Value as % of Net Worth ..........................................................................................35.5% 21.2%
Retirement Accounts as % of Net Worth ................................................................................27.8% 21.5%
Brokerage Accounts as % of Net Worth .................................................................................23.1% 12.0%
Annuity Accounts as % of Net Worth .....................................................................................24.9% 15.7%
Precious Metals as % of Net Worth ...........................................................................................4.9% 2.1%

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

AGE GROUP - 56-60 (42)
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AGE GROUP - 56-60 (42)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement:

Extremely Comfortable ......................................... 64.3%
Moderately Comfortable ....................................... 23.8%
Not Comfortable (But data is accurate) ............... 11.9%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................ 75.0%
NO ............................................................................. 25.0%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES .......................................................................... 100.0%
NO ............................................................................... 0.0%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.
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AGE GROUP - 56-60 (42)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 35.0%
NO ............................................................................ 65.0%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 25%
NO ............................................................................... 75%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 35.5%
MEDIAN ................................................................... 21.9%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ........................................................................... 87.5%
NO ............................................................................ 12.5%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 70.0%
NO ............................................................................ 30.0%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 37.1%
NO ............................................................................ 62.9%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 12.8%
NO............................................................................ 87.2%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 

Percent of Respondents Relying Upon One or More
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Allocation of Investment Assets

AGE GROUP - 56-60 (42)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 
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BASIC COMPANY DATA
We prepared the following extractions by ranking the age of all participants from low to high, and then dividing that list 
into three evenly divided (approximately) groups. We did this not only to allow our survey participants to better compare 
their own performance against peers of their own age, but also to allow owners of firms who purchased this report to 
determine the same. Somewhat surprisingly, the age of the owner does not appear to play as significant a role in creating 
net worth as what one might expect. In fact, owners falling into our 3rd age group actually recorded a somewhat lower 
net worth index than the youngest owners in our sampling. Some of this may be the result of a small sample size, but we 
nonetheless feel comfortable in saying that age alone does not necessarily bring wisdom in terms of building net worth. 

Average Median
Age of Participant  .......................................................................................................................66.4 64.5
Years in Industry ..........................................................................................................................32.5 35.5
Years Ownership Current Business ...........................................................................................29.2 31.0
Net Worth Index* .........................................................................................................................33.6 35.9

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................ $1,442,944   $937,500 
Total Assets ...................................................................................................................... $2,641,631   $2,372,500 
Total Liabilities .................................................................................................................... $408,001   $55,000 
Net Worth .......................................................................................................................... $2,233,630   $2,317,500 
Net Worth Index (NW/Age)/1000* ............................................................................................ 33.6   35.9 
2014 Net Worth ................................................................................................................. $2,456,294   $2,000,000 
2012 Net Worth ................................................................................................................. $2,086,667   $1,600,000 
Net Worth Incr/Decr 2012-2014 ...............................................................................................17.7% 25.0%
Net Worth Incr/Decr 2012-2016 .................................................................................................7.0% 44.8%
Net Worth Incr/Decr 2014-2016 ................................................................................................-9.1% 15.9%
Building Value (if owned) ................................................................................................ $1,009,573   $500,000 
Home Value (if owned) ....................................................................................................... $390,381   $337,500 
Other Personal Real Estate ................................................................................................ $262,952   $170,662 
Other Commercial Real Estate .......................................................................................... $333,822   $250,000 
Business Value ..................................................................................................................... $556,932   $350,000 
Retirement Accounts .......................................................................................................... $486,548   $350,000 
Brokerage Accounts ........................................................................................................... $541,312   $298,464 
Annuity Accounts ............................................................................................................... $209,286   $100,000 
Precious Metals ..................................................................................................................... $24,333   $20,000 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................45.2% 21.6%
Home Value as % of Net Worth ................................................................................................17.5% 14.6%
Other Personal Real Estate as % of Net Worth ......................................................................11.8% 7.4%
Other Commercial Real Estate as % of Net Worth ................................................................14.9% 10.8%
Business Value as % of Net Worth ..........................................................................................24.9% 15.1%
Retirement Accounts as % of Net Worth ................................................................................21.8% 15.1%
Brokerage Accounts as % of Net Worth .................................................................................24.2% 12.9%
Annuity Accounts as % of Net Worth .......................................................................................9.4% 4.3%
Precious Metals as % of Net Worth ...........................................................................................1.1% 0.9

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

AGE GROUP - 61-81 (36)
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AGE GROUP - 61-81 (36)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement::

Extremely Comfortable ......................................... 55.6%
Moderately Comfortable ....................................... 38.9%
Not Comfortable (But data is accurate) ................. 5.6%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................ 55.9%
NO ............................................................................. 44.1%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES .......................................................................... 100.0%
NO ............................................................................... 0.0%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.
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AGE GROUP - 61-81 (36)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 44.1%
NO ............................................................................ 55.9%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 26%
NO ............................................................................... 74%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 24.9%
MEDIAN ................................................................... 19.2%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ........................................................................... 91.2%
NO .............................................................................. 8.8%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 76.5%
NO ............................................................................ 23.5%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 56.3%
NO ............................................................................ 43.8%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 41.2%
NO............................................................................ 58.8%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 
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Allocation of Investment Assets

AGE GROUP - 61-81 (36)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 
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SECTION V

Net Worth Index 
(Net Worth /Age)/1000)

n 2.4 – 17.9 << Lowest (35)

n 50.0 – 136 << Highest (31)

*SPECIAL NOTE REGARDING AVERAGES & MEDIANS: While all 
respondents provided data regarding their own net worth, not all respondents 
owned each and every class of assets listed in our survey. As a general rule, 
if they did not own a specific asset, they either left the field blank or entered 
a $0. When we calculated averages and medians, we intentionally excluded 
all “blank” or $0 entries. To have done otherwise, would have distorted the 
reported averages, medians and subsequent ratios we report. As an example, 
when we asked about the value of “Retirement Accounts” the average and 
median entries we report are based only upon owners providing data for 
that question. Had we included “blank” or $0 entries in our calculations, 
the resulting answers would typically be much lower and in our estimation 
distort what we are trying to report.  
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BASIC COMPANY DATA
To prepare the following two extractions, we ranked all participants from low to high based upon their calculated net 
worth index. We then divided our list into quartiles, and selected the top and bottom quartiles for these two extractions - 
(1) 2.4 – 17.9 and (2) 50 – 136. The differences between these two groups in terms of raw $$$ as well as the resulting net 
worth ratios we report, are nothing short of startling. Despite the fact that the average owner age, time in the industry and 
years owning the current business are quite similar, owners in the top quartile out-perform those in the bottom quartile by 
factors of 4:1 and greater. Something, other than luck, must be at play. If nothing else, we think it is fair to conclude that 
owners with a high net worth index simply spend a significant amount of time and energy attempting to diversify their 
holdings above and beyond what is represented by the business alone. 

Average Median
Age of Participant  .......................................................................................................................58.0 57.0
Years in Industry ..........................................................................................................................32.9 34.0
Years Ownership Current Business ...........................................................................................22.8 22.0
Net Worth Index* .........................................................................................................................11.9 13.2

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................ $1,102,514   $700,000 
Total Assets ......................................................................................................................... $901,786   $950,000 
Total Liabilities .................................................................................................................... $212,786   $195,000 
Net Worth ............................................................................................................................. $689,000   $755,000 
Net Worth Index (NW/Age)/1000* ............................................................................................ 11.9  13.2
2014 Net Worth .................................................................................................................... $560,500   $462,500 
2012 Net Worth .................................................................................................................... $502,769   $525,000 
Net Worth Incr/Decr 2012-2014 ...............................................................................................11.5% -11.9%
Net Worth Incr/Decr 2012-2016 ...............................................................................................37.0% 43.8%
Net Worth Incr/Decr 2014-2016 ...............................................................................................22.9% 63.2%
Building Value (if owned) ................................................................................................... $389,975   $225,000 
Home Value (if owned) ....................................................................................................... $230,938   $200,000 
Other Personal Real Estate ................................................................................................ $164,667   $135,000 
Other Commercial Real Estate .......................................................................................... $133,250   $96,500 
Business Value ..................................................................................................................... $404,203   $300,000 
Retirement Accounts .......................................................................................................... $239,859   $204,000 
Brokerage Accounts ........................................................................................................... $180,313   $204,000 
Annuity Accounts ............................................................................................................... $125,000   $100,000 
Precious Metals ..................................................................................................................... $38,750   $35,000 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................56.6% 29.8%
Home Value as % of Net Worth ................................................................................................33.5% 26.5%
Other Personal Real Estate as % of Net Worth ......................................................................23.9% 17.9%
Other Commercial Real Estate as % of Net Worth ................................................................19.3% 12.8%
Business Value as % of Net Worth ..........................................................................................58.7% 39.7%
Retirement Accounts as % of Net Worth ................................................................................34.8% 27.0%
Brokerage Accounts as % of Net Worth .................................................................................26.2% 27.0%
Annuity Accounts as % of Net Worth .....................................................................................18.1% 13.2%
Precious Metals as % of Net Worth ...........................................................................................5.6% 4.6

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

NET WORTH INDEX - 2.4 – 17.9 << LOWEST (35)
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NET WORTH INDEX - 2.4 – 17.9 << LOWEST (35)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement:

Extremely Comfortable ......................................... 34.3%
Moderately Comfortable ....................................... 54.3%
Not Comfortable (But data is accurate) ............... 11.4%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................ 36.4%
NO ............................................................................. 63.6%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES ............................................................................ 97.0%
NO ............................................................................... 3.0%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.

Comfort Level Re Net Worth Calculations
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NET WORTH INDEX - 2.4 – 17.9 << LOWEST (35)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 30.3%
NO ............................................................................ 69.7%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 12%
NO ............................................................................... 88%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 58.7%
MEDIAN ................................................................... 41.1%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ........................................................................... 81.8%
NO ............................................................................ 18.2%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 48.5%
NO ............................................................................ 51.5%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 60.0%
NO ............................................................................ 40.0%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 27.3%
NO............................................................................ 72.7%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 

Percent of Respondents Relying Upon One or More
of the Following Retirement Plans

63.6%

30.3% 33.3%

9.1%

33.3%

3.0% 6.1%

0.0%

20.0%

40.0%

60.0%

80.0%

100.0%

IRA	 401K Roth	IRA Roth	401K Simple Defined	Benefit None

Pe
rc
en
t	u
si
ng
	th
es
e	
pl
an
s

Popular	 Retirement	Plan	Options

PERCENT	OF	RESPONDENTS	RELYING	UPON	ONE	OR	MORE	OF	 THE	
FOLLOWING	RETIREMENT	PLANS

 2017-2018 Analysis of Personal Net Worth Report Section V - Net Worth Index   

Published by National Printing  Copyright © 2017 (NPRC)
Research Council (NPRC) – 91 – All Rights Reserved



Allocation of Investment Assets

NET WORTH INDEX - 2.4 – 17.9 << LOWEST (35)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 

On Track or Not?
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BASIC COMPANY DATA
To prepare the following two extractions, we ranked all participants from low to high based upon their calculated net 
worth index. We then divided our list into quartiles, and selected the top and bottom quartiles for these two extractions - 
(1) 2.4 – 17.9 and (2) 50 – 136. The differences between these two groups in terms of raw $$$ as well as the resulting net 
worth ratios we report, are nothing short of startling. Despite the fact that the average owner age, time in the industry and 
years owning the current business are quite similar, owners in the top quartile out-perform those in the bottom quartile by 
factors of 4:1 and greater. Something, other than luck, must be at play. If nothing else, we think it is fair to conclude that 
owners with a high net worth index simply spend a significant amount of time and energy attempting to diversify their 
holdings above and beyond what is represented by the business alone. 

Average Median
Age of Participant  .......................................................................................................................57.5 58.0
Years in Industry ..........................................................................................................................28.2 28.0
Years Ownership Current Business ...........................................................................................24.8 25.0
Net Worth Index* .........................................................................................................................75.8 72.4

BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS
Average Median

2016 Annual Sales ............................................................................................................ $2,434,798   $1,400,000 
Total Assets ...................................................................................................................... $4,837,461   $4,500,000 
Total Liabilities .................................................................................................................... $478,228   $300,000 
Net Worth .......................................................................................................................... $4,359,232   $4,200,000 
Net Worth Index (NW/Age)/1000* ............................................................................................ 75.8  72.4 
2014 Net Worth ................................................................................................................. $3,821,669   $4,000,000 
2012 Net Worth ................................................................................................................. $3,234,958   $3,200,000 
Net Worth Incr/Decr 2012-2014 ...............................................................................................18.1% 25.0%
Net Worth Incr/Decr 2012-2016 ...............................................................................................34.8% 31.3%
Net Worth Incr/Decr 2014-2016 ...............................................................................................14.1% 5.0%
Building Value (if owned) ................................................................................................ $1,090,635   $760,000 
Home Value (if owned) ....................................................................................................... $538,242   $480,000 
Other Personal Real Estate ................................................................................................ $494,154   $395,000 
Other Commercial Real Estate .......................................................................................... $542,800   $512,500 
Business Value .................................................................................................................. $1,435,291   $825,000 
Retirement Accounts ....................................................................................................... $1,113,688   $750,000 
Brokerage Accounts ........................................................................................................... $940,309   $500,000 
Annuity Accounts ............................................................................................................... $596,200   $450,000 
Precious Metals ..................................................................................................................... $90,701   $30,000 

KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH
Average Median

Building Value as % of Net Worth ...........................................................................................25.0% 18.1%
Home Value as % of Net Worth ................................................................................................12.3% 11.4%
Other Personal Real Estate as % of Net Worth ......................................................................11.3% 9.4%
Other Commercial Real Estate as % of Net Worth ................................................................12.5% 12.2%
Business Value as % of Net Worth ..........................................................................................32.9% 19.6%
Retirement Accounts as % of Net Worth ................................................................................25.5% 17.9%
Brokerage Accounts as % of Net Worth .................................................................................21.6% 11.9%
Annuity Accounts as % of Net Worth .....................................................................................13.7% 10.7%
Precious Metals as % of Net Worth ...........................................................................................2.1% 0.7%

*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 
a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

NET WORTH INDEX - 50.0 – 136 << HIGHEST (31)
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NET WORTH INDEX - 50.0 – 136 << HIGHEST (31)

COMFORT LEVEL?
NET WORTH - In order to validate the accuracy of the 
final report, please indicate below your comfort level, 
familiarity with and understanding of a “personal net 
worth” statement:

Extremely Comfortable ......................................... 80.6%
Moderately Comfortable ....................................... 16.1%
Not Comfortable (But data is accurate) ................. 3.2%

OWN YOUR OWN BUILDING?
OWN BUILDING? Do you own your own building?

YES ............................................................................70.0%
NO .............................................................................30.0%

OWN YOUR OWN HOME?
YOUR HOME? Do you own your own home?

YES ..........................................................................100.0%
NO ............................................................................... 0.0%

DISTRIBUTION OF NET ASSETS – This bar chart reflects the distribution of various personal net assets as a percent 
of total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 
indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 
or “0’s” in our calculation of averages and medians; consequently, percentages shown represent the percentage of 
net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 
chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 
We asked all participants to tell us in 
advance of completing our Net Worth 
Survey to indicate their relative “comfort 
level” in completing this type of survey 
and providing us with the information 
provided. This pie chart reflects the 
answers of participants qualifying for 
this breakout.

Comfort Level Re Net Worth Calculations
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NET WORTH INDEX - 50.0 – 136 << HIGHEST (31)

OWN OTHER NON-COMMERCIAL 
PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other 
non-commercial real estate used personally such as vaca-
tion homes, condos, cottages, etc.?

YES ........................................................................... 46.7%
NO ............................................................................ 53.3%

OWN OTHER COMMERCIAL PROPERTY?
OTHER COMMERCIAL REAL ESTATE? Do you own other 
commercial real estate (other than what you indicated in 
question #9 above) that you rent to others or use for other 
business purposes?

YES .............................................................................. 37%
NO ............................................................................... 63%

VALUE OF BUSINESS TO TOTAL NET 
WORTH?
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any liabil-
ities and other obligations require to sell the business free 
and clear if the business was to be sold within the next six 
months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 

AVERAGE ................................................................ 32.9%
MEDIAN ................................................................... 21.0%

RETIREMENT PLANS IN PLACE?
RETIREMENT PLANS? Do you currently have a retirement 
plan in place?

YES ......................................................................... 100.0%
NO .............................................................................. 0.0%

BROKERAGE ACCOUNTS?
BROKERAGE ACCOUNTS? Do you own/maintain regular 
brokerage/investment accounts?

YES ........................................................................... 90.0%
NO ............................................................................ 10.0%

USE FINANCIAL PLANNER FOR 
RETIREMENT ACCOUNTS?
RETIREMENT PLANS? Do you currently have/utilize a finan-
cial planner or adviser for your retirement plans?

YES ........................................................................... 48.3%
NO ............................................................................ 51.7%

USE FINANCIAL PLANNER FOR NON-
RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?

YES........................................................................... 26.7%
NO............................................................................... 73.3

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 
specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 
and informative when compared with other extractions offered in this report. 

Percent of Respondents Relying Upon One or More
of the Following Retirement Plans
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Allocation of Investment Assets

NET WORTH INDEX - 50.0 – 136 << HIGHEST (31)

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 
both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 
following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 
envisioned. Above are the answers participants falling into this extraction provided for this question. 
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NW INDEX SUCCESSES, REGRETS & ADVICE

n  136.7 Live below your means and invest outside of your company.

n  107.4 When buying stocks, buy quality dividend-paying stocks. Don't work for free...never be too ea-
ger to land a job. Read more non-fiction on various topics. Have mentors, and likewise pay it for-
ward by having proteges. This has been very personally rewarding to help guide young people 
through college and career decisions. 

n  103.5 Make sure you get a pre-nup. My net worth is about half of what it was 3 years ago!!!

n  102.8 Keep cash available to cover debts. In a financial crisis 10 years ago and the mortgage came due 
and bank would not renew. Required substantial cash to pay off.

n  95.3 For Canadians buy a good percentage of bank stocks, none have ever gone bankrupt and pay 
about 4% dividend plus they increase in value several % year average over a decade. Buy your 
building if feasible, your improvements become yours. Consider buying as a corporation with 
your wife and siblings (siblings get separate share class non voting rights) ideally by the time 
they are through grade school the building is paid for and paying an income they can use for 
University or Vocational training.

n  93.3 Keep business and personal assets separate.

n  92.2 Keep it simple, take risks when they will not wipe you out. Things get better or worse but never 
stay the same.

n  81.0 Getting divorced is very expensive, but sometimes still the best option. Buy your building if pos-
sible. Minimize debt and hoard cash.

n  76.6 Manage your cash and live within your means. Save, save, save.

n  75.0 Invest for the long term starting early. Buy your building if at all possible. Don't be a spendthrift. 
Pay ALL your bills on time and have GOOD CREDIT

n  74.4 I started investing very early - at age 19. I became financially savvy (studied investing, money, 
invested in stocks, mutual funds). Before printing, I worked in the corporate world and I always 
maxed out my 401k and contributed to a Traditional or Roth IRA. The best advice is to invest 
systematically (weekly, monthly, quarterly). One last piece of advice, if you don't know anything 
about investments, hire someone that knows what they are doing. The worst thing is to invest 
blindly or not invest at all.

SUCCESSES, REGRETS & ADVICE
Our survey dealing with net worth concluded with a question soliciting general commentary and advice from our 
participants. Approximately 50% of our participants completed this optional question, some offering a couple of “pithy” 
comments regarding divorce while others chose to write 200-300 word paragraphs offering their advice and commentary. 
Prior to extracting the comments, we calculated the net worth index for each comment, and then ranked those comments 
from high to low in terms of the index. Let there be no misunderstanding however in this ranking. We appreciated and 
valued every comment provided regardless of the index.  A savvy reader, even one with a high net worth index, would 
be well advised to arm himself/herself with a yellow highlighter and possibly underline some of the comments below. 
The comments offered are not business clichés but rather the comments and advice from real fellow printers who took 
the time not only to complete this highly confidential survey but to provide their personal advice as well. We thank them 
for making that special effort.
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n  74.1 Set up automatic savings each week from your checking to your savings. Every time you pay off 
a loan add that amount to your savings. Divide the annual loan amount by 52 weeks and add it 
to the amount you are already saving. Pay off debt as quickly as possible. Have a LOC and use 
it for short term cash needs. Try not to "steal" from your savings when you are a little short. I 
find it easier to use my LOC and then pay it back as quickly as cash flow allows. I currently put 
$2,500/week in savings and that amount goes up whenever I pay something off . . .right now we 
are debt free in our company with over $1,100,000 in equipment.

n  73.8 Start saving as young as possible. Enjoy your life but having enough money to do as you please 
is a great feeling. 

n  71.6 Use your printing company as a cash machine and over the years redirect some of the profits 
into other assets apart from your printing company. Build an asset allocation model for your 
total wealth (Business, Real Estate, Market Investments) in a similar way you would for your 
investment portfolio (Cash, Stocks, Bonds) to give you a total wealth asset diversification. This 
way your total wealth is spread among multiple asset classes for true wealth security.

n  65.2 Hard work always pays off in the end!

n  64.2 Develop a plan and be true to the process. Partner with a CFP your comfortable with and con-
tinue to challenge and question that person. 

n  59.3 Saved more in the late 90's and early 00's when making lots more money

n  58.9 Get financial advice that includes interaction with a CFP more than just an annual meeting. Ab-
solutely start saving ASAP and put aside as much as you can. I probably would have bought a 
building but at the time I had a partner and didn't want to get into real estate with him.

n  54.2 Regarding the business, my father taught me it's about controlling expenses and keeping a 
healthy margin, regardless of your sales. Margin is the key. But too many people are easily im-
pressed by big sales numbers, bloated staff, chaos and noise in a shop. They think that signifies 
a successful business. But time and time again I see these big shops that create a lot of buzz and 
press, eventually fail. I've always preferred to fly under the radar, knowing the financial strength 
of our business, even though it may not be apparent to others. Personally, I live by these rules: 
Live beneath your means - always. <-- IMPORTANT!!!!! Make saving a priority. Wealth comes from 
saving. Start early and take advantage of time/compounding. Keep learning, and educate your-
self about investing. Don't be afraid of calculated risk.

n  53.9 Start early.

n  53.3 Avoid long-term debt.

n  53.1 #1. Buy your own building! #2. Stay invested even if the market tanks! #3. Don't have all your 
eggs in the "basket" of your business. It's probably not worth what you think. #4. Manage debt 
carefully. Stay/get out of debt to the extent you can...as quickly as you can, eliminating higher 
interest loans first.

n  50.8 Live below your means. Start saving early and invest steadily. Take advantage of any tax de-
ferred retirement options. Buy a building for your business if it makes sense.

n  46.9 I sold a house back in 1986, just after Microsoft went public. I really wanted to buy stock in 
Microsoft, but my wife wanted to pay off the mortgage on our new house. Man, I coulda been a 
billionaire! 

n  46.5 Buy the commercial space your business is in.
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n  46.2 Cash is king, pay down debt as quickly as possible. Don't take on debt if possible. Take advan-
tage of year end and end of the quarter deals from suppliers. Continually invest in your staff, 
they are your greatest resource. Make sure you are emotionally supporting your family, leave 
work at work if you can. My wife and I are both self- employed in different businesses, we spend 
about 30 minutes at the end of our day talking about our successes and challenges of the day, 
after that, no discussion about work. Take time off and work "on your business" rather than just 
"in your business". Set up your business so it runs seamlessly without you there. It is hard to 
give up control and there are days it is challenging. 

n  42.2 Buy real estate & rental properties. Do not buy stocks and mutual funds and hold long term 
anymore. Now it should be buy and homework. Max out your Simple and Roth IRAs. Set them 
up for your spouse and children. Find other passive income streams to diversify your income. 

n  41.1 Cash is king. if you have no debt, economy changes don't keep you awake at night. Live below 
your means and save.

n  38.9 Be conservative. Pay down debt before splurging on yourself. Have a great staff and be loyal to 
them. Be sure your financial planner is working in your best interests.

n  38.8 The best thing I've done is buying my first building for the shop. It led to the ability to buy the 
current shop building and converted the fist to a duplex apartment building. Owning the real 
estate is a must in my opinion. My biggest regret is that I did not make sure I was putting even 
$50/month into my IRA accounts right from the get go. It seemed that there was always SOME-
THING that needed all of money. Always pay yourself first, even if that payment is only a modest 
contribution to the IRA. Compound interest over a working lifetime is a pretty powerful tool. 

n  38.3 Own your building. Unfortunately in the area my business is in I was never able to get an accept-
able location where the numbers worked. 

n  33.3 My purpose in starting a printing business was to provide employment for myself and create a 
family business. I have created stable employment for myself, but my family has decided to have 
careers in other industries. My regret is they did not want to continue the family business.

n  33.3 Generally, invest in the stock market continually, using vehicles like ETF`s of recognized low 
cost suppliers (Vanguard etc)

n  32.6 Use the cash flow from your printing business to buy the best investment grade real estate you 
can. We make more people all the time but not more real estate. Yes the real estate market has 
it's ups and downs but the trend is always up.

n  32.1 Best advice I have I learned from my father-in-law: it's not what you earn that matters, it's what 
you save. Other advice- seek out those more knowledgeable than yourself for advice but watch 
them carefully- your best interest is not usually theirs. Start planning for retirement the day you 
start working. One regret is not structuring my business so that it can run itself. This was a ma-
jor mistake. I was too conservative, always thing about losing everything as my family did when 
the communists took everything from our family in the country in which they lived. I should 
have been more of a risk taker and leveraged borrowed money more than I did, rather than sav-
ing and paying with cash. On the other hand, I don't owe anyone anything. I guess you have to 
decide where you want to be on the pendulum.

n  31.7 Wish we had purchased a building.

n  31.3 Buy building if you can as that has the highest opportunity of growth potential. Diversify in busi-
ness and personal investments.
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n  30.2 Buy a building if you can to run your business in; it helps to diversify your income. Setup auto-
matic deductions for retirement savings - do not put this off to wait for the business to get better 
- do it now.

n  29.5 Too bad 2008 and 2009 couldn't be erased. I'd already be retired!

n  25.9 I should have caught a retirement planner years ago

n  25.6 Avoid debt - buy used equipment and pay cash for it.

n  24.2 Don’t make equipment purchases if the ROI is not good. Do regular, automatic retirement/sav-
ings deposits. You can always live off of less than you make. I would have saved more, starting 
earlier, and advise my kids to do this. Read and abide by "The richest man in Babylon." Buy your 
building, not rent. Real estate is the best wealth builder.

n  22.4 Focus on Sales and work on getting a good general manager to help you run your business. Don't 
ever take on any partners.

n  21.0 I owned the building we were in 6 years ago, unfortunately with a partner. I should have bought 
it on my own, which I could have at the time... long story short, bad partner loss of 10 years of 
ownership and almost bankrupting us. We are 5.5 years into a 10-year recovery plan! Retirement 
now seems a long way away. Advice, don't partner up!

n  19.0 Get serious about adding to your retirement accounts early and often. The business will not be 
worth what you think, want or need. The business is not your retirement.

n  18.8 Find the one thing your printing company can specialize in and focus on that thing. I spent too 
many years trying to be everything to everybody. Once we took on fewer customers and spe-
cialized in their industry we had less stress and more money.

n  18.2 When my store was doing well I shared the profits generously with employees (perhaps too 
much so) and didn't do what I wish I could have to "bank" more profits. My transition plans to 
sell/take over from employees didn't work out... (death in three cases, quit and join competition 
in two others)

n  18.1 Start a savings or retirement plan early, even if it is a small amount each paycheck. A working 
spouse outside of printing is a good hedge. NEVER go into business with a partner. If you feel 
you must, be sure you own at least 51%! I spent a great deal of money supporting and then get-
ting rid of a lousy partner.

n  17.8 Watch your purchases of new equipment. Save money early to buy a building the cash flow 
when paid off is substantial.

n  17.6 In the past I had too much invested in the market and not enough in cash. Today I keep a more 
conservative mix and the result has been more comfortable

n  16.7 My wife and I have had a personal budget since married (33 years). The budget has always 
helped us spend less than we make. Expenses include 4 kids through college. We also know, 
with some certainty, what we will need for retirement income to allow for our desired standard 
of living.

n  16.1 Invest outside the print shop

n  15.2 We set up a separate LLC for our building ownership which helps and now that it is debt-free, I 
can roll quite a bit into my retirement plan
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n  15.1 Not saving more, when I had it to save.

n  14.8 Printing is no different than any other... slow and early is best. We should have started sooner.

n  13.7 While I'm not interested to becoming a financial burden to my company by having a grossly 
exaggerated salary, I have finally learned that it's ok to allow myself some fringe benefits and a 
decent salary. If it's in the budget and makes sense to do so, have the business purchase or lease 
for you a company car. And don't feel bad that you might give yourself a bigger bonus than the 
folks who work for you.

n  12.6 Buy your building.

n  10.5 Regrets...Tried 2 locations for a while. Wasn't enough business to support it. Also, paid too much 
to buy out a competitor, who was about to just close their doors. Their equipment was all junk. 
Should have just let them close their doors, and I still would have picked up at least 1/2 their 
clientele.

n  9.9 I do not have a specific retirement plan in place because my husband and I help support both 
of our mothers and since we have no real idea how long we will be doing that, retirement is on 
hold. We have both been married three times so the luxury of a paid off home has not happened 
for us. 

n  8.3 Hire staff that will help you grow your business. Take less pay If need be to do it. Balance work 
and home life/time. Keep learning. Knowledge is never wasted. Carry good insurance for both 
personal and business. Last, but not least - My father’s advise to me: Know your customers by 
name, don't give out quality of work that you would not accept yourself and if your conscience 
stops you, then heed it. You will never be very rich but you will always have a roof over your 
head and food on your table. Your customers will trust you and that is priceless. 

n  7.6 Own your own building if possible. Pay yourself first. If you can't pay yourself first, fix things so 
you can. Participate in the studies. Listen to your peers. Look for the similarities, not the differ-
ences. The "differences" are less important than you think they are.

n  5.8 Get out of debt as soon as possible. Start saving for retirement now! 

n  2.4 START SAVING EARLY!
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"Accumulating wealth and being able to share that wealth with family
and have the means to enjoy life is really one of the core reasons for

owning and building your own business," notes a 28-year printing
industry veteran who volunteered to assist in the creation of this survey. 

 
THANKS FOR AGREEING TO TAKE OUR LATEST SURVEY. It is our intention to provide all participants with a detailed final

report that will offer up various analyses pertaining to "net worth" as compared to the age of participants and their preferred

allocation of various assets.   

ABSOLUTE ANONYMITY - We are dedicated to providing 100% confidentiality to all participants, and therefore we offer two

options for completing the following survey. Both options will allow you to receive the confidential report based upon the

findings of this survey. Both options guarantee 100% confidentiality of all data gathered. However, there is a difference in

how we will supply you the final report. These are the two options:

(1) OPTION #1 - At the end of this survey, you will be given the option of providing your name & email address. If this

information is supplied, we guarantee we will email/mail you the final confidential results/report immediately upon

completion of our analysis. 

(2) OPTION #2 - When you complete the survey, you may skip and/or omit the name/email data and simply hit "submit." After

hitting "submit," you will reach a "Thank You" page where you will be provided with a confidential link that will allow you to

access and view the final confidential report when it is published. HOWEVER, if you choose this option, we will have no way

to verify your participation and thus we will not be able to provide you with a link after the fact in the event you lose it, so

saving this special link upon completion of this survey will be critically important. 

PLEASE NOTE that 80% of the questions in this survey require an answer, and they must be completed in order for you to

receive the final report. The required questions are marked with an asterisk.

PLEASE BE PATIENT AND READ ALL QUESTIONS CAREFULLY -   This survey contains 32 questions. Most questions require

you to enter a whole number without additional currency symbols or commas. If you use the wrong format or fail to answer a

required question the survey will remind you with a line of red text and will not let you continue until that entry is corrected.

Thank you for your participation.

This survey is sponsored by the National Printing Research Council (NPRC)

A Confidential Survey of Personal Net Worth
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BASIC PERSONAL AND COMPANY DATA (Questions with an asterisk are required
questions.)

A Confidential Survey of Personal Net Worth

1. AGE? What is your age?*

2. YEARS IN INDUSTRY? How many years have you been in the printing & copying industry, either as an
employee or owner?
*

3. YEARS YOU'VE OWNED CURRENT BUSINESS? How many years have your current printing
business? 
*

4. ANNUAL SALES? Please estimate/project as accurately as possible, the annual 2016 sales for your
printing business. (Please enter a whole number with no decimal points, commas or $ symbols.)
*

5. NET WORTH - In order to validate the accuracy of the final report, please indicate below your comfort
level, familiarity with and understanding of a "personal net worth" statement:
*

I am extremely comfortable & familiar with these statements

I am moderately comfortable & familiar with these statements

I am not comfortable with preparing these statements, but comfortable with the data provided below
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A. Total Net Assets $$$

B. Total Net Liabilities $$$

C. Total Personal Net Worth $$$ (A minus B) $$$

6. CLARIFYING NET WORTH - What is your current personal net worth? (If married, this would include the
combined net worth for both you and your spouse or partner). Personal Net Worth is defined as a
"snapshot" of an individual's financial status at a particular moment in time. It reflects total net assets (real
estate, cash, stocks, retirement accounts, business value, notes receivable, etc.) less total liabilities (real
estate mortgages, short & long-term loans/notes payable, etc.) Please note that this question deals with
"personal" net assets & liabilities" which are totally separate from net assets and liabilities owned by your
business. (Please enter a whole number with no decimal points, commas or $ symbols. Example: $350,000
should be entered as 350000)

*

Year-end 2014

Year-end 2012

7. Assuming you can recall, what was your approximate personal net worth at: You may skip this question
if you are unsure of the answer. (Please enter a whole number with no decimal points, commas or $$$.)
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REAL ESTATE AND OTHER HOLDINGS

A Confidential Survey of Personal Net Worth

 

Comments & Clarifications (If applicable)

8. OWN BUILDING? Do you own your own building?*

Yes No

9. If YES to previous question, please enter the total net value of this real estate in $$$. Net value is
defined as the estimated current value of this real estate less what you owe.Please enter a whole number,
with no currency symbols or commas. (Enter $500,000 as 500000.)

 

Comments & Clarifications (If applicable)

10. YOUR HOME? Do you own your own home?*

Yes No

11. If YES to question #10, please enter the total net value of your home below. Net value is defined as the
estimated current value of the real estate less what you owe. Please enter a whole number, with no
currency symbols or commas. (Enter $500,000 as 500000.)
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Comments & Clarifications (If applicable)

12. OTHER PERSONAL REAL ESTATE? Do you own other non-commercial real estate used personally
such as vacation homes, condos, cottages, etc?
*

Yes No

13. If YES to question #12, please enter the total net value of all Other Personal Real Estate below. Net
value is defined as the estimated current value of the real estate less what you owe. Please enter a whole
number, with no currency symbols or commas. (Enter $375,000 as 375000.)

 

Comments & Clarifications (If applicable)

14. OTHER COMMERCIAL REAL ESTATE? Do you own other commercial real estate (other than what
you indicated in question #9 above) that you rent to others or use for other business purposes?
*

Yes No

15. If YES to question #14, please enter the total net value of all "Other Commercial Real Estate" below.
Net value is defined as the estimated current value of the real estate less what you owe. Please enter a
whole number, with no currency symbols or commas. (Enter $500,000 as 500000.)

16. TOTAL REAL ESTATE HOLDINGS? What is the total net value in $$$ of ALL your real estate holdings
(personal and commercial) Please enter a whole number, with no currency symbols or commas. (Enter
$500,000 as 500000.)

*

17. VALUE OF BUSINESS? What do you estimate is the fair market value of your business in $$$ (less
any liabilities and other obligations required to sell the business free and clear) if you were to sell your
business within the next six months? Please do not include the value of the of the real estate in the event
you own the building. This value is accounted for elsewhere in this survey. Please enter whole number. No
currency symbols or commas.

*
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Comments & Clarifications (If applicable)

18. RETIREMENT PLANS? Do you currently have a retirement plan in place?*

Yes No

Comments & Clarifications (If applicable)

19. RETIREMENT PLANS IN PLACE? If YES to previous question, please check-off below plans you
currently have?
*

IRA

401K

Roth IRA

Roth 401K

Simple

Pension (Defined Benefit Plan)

None

20. NET VALUE OF ALL RETIREMENT PLANS LIST IN QUESTION #19 ABOVE? What do you estimate
is the value of the various retirement plans listed above. Please enter whole number. If you have no
retirement plans, please enter "0". No currency symbols or commas.

*

 

21. BROKERAGE ACCOUNTS? Do you own/maintain regular brokerage/investment accounts?*

Yes No

22. NET VALUE OF ALL BROKERAGE ACCOUNTS NOTED IN QUESTION #21? What do you estimate
is the value of these various brokerage accounts? If you answered "No" to question above, please enter
"0". Please enter a whole number. Please do not use currency symbols or commas.

*
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23. INVESTMENT ANNUITIES? Do you currently have or own any annuities? (A financial product sold by
insurance companies that allows you to put money aside, have it increase each year without paying taxes,
and then trigger a stream of future payments on a timetable you may control. Those payments are taxed as
ordinary income. However, unlike IRAs, there is no income limitation on how much you can place in an
annuity.)

*

Yes No

24. VALUE OF ANNUITY? Please estimate the annual $$$ value of this annuity upon retirement?

 

25. RETIREMENT PLANS? Do you currently have/utilize a financial planner or adviser for your retirement
plans?
*

Yes No

Comments & Clarifications (If applicable)

 

26. NON RETIREMENT ASSETS? Do you currently have/utilize a financial planner or adviser to help you
manage your current assets?
*

Yes No

Comments & Clarifications (If applicable)

  

27. PRECIOUS METALS? Do you own gold or other precious metals, regardless of who/or how possession
is maintained?
*

Yes No Prefer not to disclose

Comments & Clarifications (If applicable)

28. VALUE OF PRECIOUS METALS? If "YES" to previous question, please estimate the value of these
holdings. Please enter a whole number. No currency symbols or commas.
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Comments & Clarifications (If applicable)

29. A PROFESSIONAL CFP? Have you ever hired a professional like a Certified Financial Planner (CFP) to
provide advice and/or provide a plan to follow?
*

Yes - I currently use a CFP

Yes, I have used one in the past, but now manage my own

No - No, I have always managed my own investments

% Cash

% Bonds/Preferred Stocks

% Common Stocks

% Mutual Funds

Other

30. ALLOCATION OF INVESTMENT ASSETS? Assuming you have various investment assets (both
current and set aside for retirement) please estimate, as best you can, your percentage allocation for each
(should total 100%) Your answers will assist in analyzing risks versus age. Please enter 25% as .25

Comments & Clarifications (If applicable)

31. ON TRACK OR NOT? Are you on track for the retirement you had envisioned?*

Yes, I am very satisfied with my current net worth and on track for retirement

I am moderately satisfied and on track with retirement planning

I am slightly disappointed, and feel that I am not where I should be regarding retirement planning

I am very disappointed (possibly discouraged) regarding where I want to be in terms of retirement

32. SUCCESSES, REGRETS & ADVICE -  Our last question allows for a free-form response. In terms of
your current personal net worth, what investment advice would you offer to others (especially younger
printers) in terms of increasing their own net worth? What regrets, if any, do you have and and what would
you change if you had it to do all over again? Any specific or general advice you would offer to others
seeking to increase their own net worth? 
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Please read the note below carefully. We appreciate your participation and we look forward to
providing you with a valuable report within the next three weeks.

SUBMITTING YOUR SURVEY

A Confidential Survey of Personal Net Worth

Name

Company

Address

Address 2

City/Town

State/Province -- select state --

ZIP/Postal Code

Country

Email Address

Phone Number

33. SUBMITTING YOUR SURVEY - As we noted at the beginning of this survey the information requested
below is optional. If you choose to provide this information we will automatically notify you when the final
report is available. We guarantee 100% confidentiality and privacy of your data. The alternative is to leave
this section blank and hit "SUBMIT" below. That will take you to a page containing a confidential link that
you can use to download a copy of the final report. You will be 100% responsible for checking that link to
determine when the report is published. We do not collect individual IP addresses and therefore will have
no way of contacting you or verifying your participation in the event you lose the link. Please send
questions or comments to: membership@printingresearch.org 
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THE 2017-2018 ANALYSIS OF PERSONAL NET WORTH
PLEASE GIVE US YOUR FEEDBACK - IT REALLY COUNTS!
Thank you for participating in/or purchasing this 2017-2018 Analysis of Personal Net Worth. We really 
encourage your feedback. Research studies such as these involve significant investments in both time 
and money, and we rely heavily on subsequent sales of these studies to help subsidize production costs. 
If you feel this report has been valuable in assessing your own net worth we would like to hear from you. 

1. Overall Evaluation of This Report:  � Excellent    � Very Good    � Good    � Fair    � Poor

2. Overall Value to You Personally?      � Excellent    � Very Good    � Good    � Fair    � Poor

3. Possible Changes in Your Investment Strategy? Will you make any changes regarding your ap-
proach to future investments and strategy?

� Definitely � Probably � No

4. Report? — Did you purchase this report or receive it free as the result of your participation?
� I Purchased Report � I Participated in the Survey and Received a Free Copy

5. Comments? — Specific comments or observations you would like to make regarding this study?
_______________________________________________________________________________
_______________________________________________________________________________
_______________________________________________________________________________

6. Permission? — May we use your name and comments to assist us in advertising this Study to other
quick printers?     � Yes     � No

Name _____________________________________________________________________________________

Company Name _____________________________________________________________________________

Address ___________________________________________________________________________________

City ___________________________________________________ State _________ Zip __________________

Phone (__________) _________________________________________________________________________    

Fax     (__________)  _________________________________________________________________________

Email _____________________________________________________________________________________

Web site ___________________________________________________________________________________

P L E A S E  F A X  T O :  3 2 1 - 7 2 7 - 2 1 6 6
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By John Stewart

“Is offset printing alive & well, or is it in intensive care” is a question we posed in a recent industry survey conducted Aug. 18-24, 2016. Well, the answers and comments we received were mixed, and while printers are not ready to “pull the plug,” many recognize the patient is not doingtoo well and probably will not walk out of the hospital!
Our 15-question survey was more detailed than many we have con-ducted recently, but it still received the third highest rate of response out of nine surveys we’ve conducted this year. More than 220 printers re-sponded within the four-day window we allowed for responses. 

Interestingly enough, the profile of our respondents for this survey closely matches the general profile for the industry at large, based upon data we have acquired during the past 4-8 years.
As an example, the annual projected sales for 2016 closely matches the data we have received from otherrecent surveys we’ve conducted.

September, 2016
Printers Report Strong Shift to Digital

Printers Split on Closing Down Their Offset Press Departments
Average and Median Industry Sales

Our Survey Recent Digital Survey Op. Ratio Study
Average Sales ................ $1,180,538 $1,220,186 $1,132.253
Median Sales .................... $700,000 $746,000 $760,297Equally interesting, if not more so, is the breakdown of sales ratios by departments for our current survey database compared to the data revealed in the 2014-15 Financial Benchmarking Study published by QP Consulting, Inc. and NPOA. See our graph below:

Dedicated to providing members with the latest tools and resources to boost profits and sales!

Analysis of Sales Trends
Although we are technically dealing with two different sets of respon-dents, we believe there is a high degree of overlap and cross-over be-tween the two groups of participants, 

Sales Category Breakdowns 2013 vs. 2016
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JOHN STEWART
Executive Director

2110 South Dairy Road

321-727-2444

Melbourne, FL 32904
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By John Stewart

“Is offset printing alive & well, or is it in intensive care” is a question we 
it in intensive care” is a question we 
it in intensive care”posed in a recent industry survey conducted Aug. 18-24, 2016. Well, the answers and comments we received were mixed, and while printers are “pull the plug,” recognize the patient is not doingtoo well and probably will not walk out of the hospital!

Our 15-question survey was more detailed than many we have conducted recently, but it still received the third highest rate of response out of nine surveys we’ve conducted this year. More than 220 printers responded within the four-day window we allowed for responses. 
Interestingly enough, the profile of our respondents for this survey closely matches the general profile for the industry at large, based upon data we have acquired during the 

As an example, the annual projected sales for 2016 closely matches the data we have received from otherrecent surveys we’ve conducted.

Printers Report Strong Shift to Digital

Printers Split on Closing Down Their Offset Press Departments

Dedicated to providing members with the latest tools and resources to boost profits and sales!

Publishing Key Industry Research Studies Designed
To Boost Profits & Sales in the Printing Industry

The National Printing Research Council (NPRC) is a printing industry trade association founded in late 2016 by industry 
consultant, speaker and author John Stewart and former Quick Printing magazine editor Bob Hall. The new organization is 
dedicated to gathering and sharing, on a confidential basis, key financial and marketing data essential to improving both 
profits and sales in today’s highly competitive environment. 

We invite you to visit our web site at www.printingresearch.org and consider 
joining our new organization – an organization that has, in less than one year, become 
the dominant source of key industry research and surveys. NPRC has already published 
key studies on pricing, wages, outside sales compensation, digital pricing and individual 
net worth. In 2017, NPRC plans on publishing at least four key research studies, the 
first two dealing with printing industry profitability and mailing 
services pricing practices.  

The 2017-2018 Analysis of 
Personal Net Worth is a “first-
of-its-kind” industry study and 
offers a highly confidential 
look at individual net worth as 
detailed by 120 printing firms.  

The National Printing Research 
Council (NPRC) allocates more than 70% of its dues and 
other income to conducting and publishing key research 
on behalf of the printing industry. Join NPRC and become 
a part of this vital work.

NPRC publishes key financial data detailing exactly what it takes to become a 
true “profit leaders” in the printing industry. If you ever have a question about a specific ratio, don’t hesitate to call our offices. 
NPRC Members are automatically entitled to a 50% discount on all studies and special reports conducted and published by the 
association. Visit our website at: www.printingresearch.org.

NPRC • 2110 South Dairy Road • Melbourne, FL 32904 • 321-727-2444 • Fax: 321-727-2166
Email: membership@printingresearch.org • www.printingresearch.org

 A member-driven trade association...
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Allocation of Investment Assets

BASIC EXTRACTION - ALL FIRMS

ALLOCATION OF INVESTMENT ASSETS – We asked participants “Assuming you have various investment assets 

both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 

following.” This graph represents the answers of participants qualifying for this extraction.

ON TRACK OR NOT? Participants were asked whether they thought they were on track for the retirement they had 

envisioned. Above are the answers participants falling into this extraction provided for this question. 

On Track or Not?
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both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 

following.” This graph represents the answers of participants qualifying for this extraction.

 Participants were asked whether they thought they were on track for the retirement they had 

envisioned. Above are the answers participants falling into this extraction provided for this question. 

On Track or Not?

11.2%

23.8%23.8%

11.5%

%	Bonds/Preferred
	

Stocks

Average

37.8%

Yes,	I	am	very	sati
sifed	with					

my	current	net	wo
rth.

I	am	moderately	s
atisfied	&	on	

track	with	retirem
ent	planning.

Published by National Printing 

Research Council (NPRC) 

Allocation of Investment Assets

BASIC EXTRACTION - ALL FIRMS

ALLOCATION OF INVESTMENT ASSETS

both current and set aside for retirement, please estimate as best you can, your percentage allocation for each of the 

following.” This graph represents the answers of participants qualifying for this extraction.

 Participants were asked whether they thought they were on track for the retirement they had 

envisioned. Above are the answers participants falling into this extraction provided for this question. 
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BASIC EXTRACTION - ALL FIRMSOWN OTHER NON-COMMERCIAL PROPERTY?
OTHER PERSONAL REAL ESTATE? Do you own other non-
commercial real estate used personally such as vacation 
homes, condos, cottages, etc?
YES ........................................................................... 37.5%NO ............................................................................ 62.5%OWN OTHER COMMERCIAL PROPERTY?OTHER COMMERCIAL REAL ESTATE? Do you own other

commercial real estate (other than what you indicated in
question #9 above) that you rent to others or use for other
business purposes?
YES .............................................................................. 28%NO ............................................................................... 72%VALUE OF BUSINESS TO TOTAL NET WORTH?

VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any li-
abilities and other obligations require to sell the business 
free and clear if the business was to be sold within the next 
six months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calcu-
lated the percent that the business valuation as to total net 
worth. These are the results for this extraction. AVERAGE ................................................................ 33.7%MEDIAN ................................................................... 27.9%

RETIREMENT PLANS IN PLACE?RETIREMENT PLANS? Do you currently have a retirement 
plan in place?
YES ........................................................................... 90.2%NO .............................................................................. 9.8%BROKERAGE ACCOUNTS?BROKERAGE ACCOUNTS? Do you own/maintain regular 

brokerage/investment accounts?
YES ........................................................................... 66.1%NO ............................................................................ 33.9%USE FINANCIAL PLANNER FOR RETIREMENT ACCOUNTS?RETIREMENT PLANS? Do you currently have/utilize a finan-

cial planner or adviser for your retirement plans?YES ........................................................................... 47.6%NO ............................................................................ 52.4%USE FINANCIAL PLANNER FOR NON-RETIREMENT ASSETS?
NON RETIREMENT ASSETS? Do you currently have/utilize 
a financial planner or adviser to help you manage your cur-
rent assets?
YES ........................................................................... 23.6%NO ............................................................................ 76.4%

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 

specific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 

and informative when compared with extractions offered in this report. 
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BASIC COMPANY DATA
This extraction, and the two that follow, are the largest of the 17 extractions we conducted for this report. Some of the key 

fields worth examining include not only reported net worth, but the net worth index, and the entries for both “business 

value”  as a percent of net worth, and the relationship between total net worth and whether or not participants own their 

own building. As a general rule, there appears to be a close relationship between owning your own building and building 

and acquiring a high net worth..
  

Average Median

Age of Participant  .......................................................................................................................57.8 58.0

Years in Industry ..........................................................................................................................30.2 31.0

Years Ownership Current Business ...........................................................................................24.4 25.0

Net Worth Index* .........................................................................................................................38.1 31.0
BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS

  

Average Median

2016 Annual Sales ............................................................................................................ $1,484,080   $947,500 

Total Assets ...................................................................................................................... $2,603,195   $2,000,000 

Total Liabilities .................................................................................................................... $397,348   $200,000 

Net Worth .......................................................................................................................... $2,205,846   $1,800,000 

Net Worth Index (NW/Age)/1000* ............................................................................................ 38.2   31 

2014 Net Worth ................................................................................................................. $2,152,968   $1,752,500

2012 Net Worth ................................................................................................................. $1,821,331   $1,500,000

Net Worth Incr/Decr 2012-2014 ...............................................................................................18.2% 16.8%

Net Worth Incr/Decr 2012-2016 ...............................................................................................21.1% 20.0%

Net Worth Incr/Decr 2014-2016 .................................................................................................2.5% 2.7%

Building Value (if owned) ................................................................................................... $709,966   $500,000 

Home Value (if owned) ....................................................................................................... $378,757   $320,000 

Other Personal Real Estate ................................................................................................ $453,464  $190,000 

Other Commercial Real Estate .......................................................................................... $403,471  $342,000 

Business Value ......................................................................................................................$740,890 $482,500

Retirement Accounts .......................................................................................................... $622,810  $350,000 

Brokerage Accounts ........................................................................................................... $517,667   $250,000 

Annuity Accounts ............................................................................................................... $369,840   $135,000 

Precious Metals ..................................................................................................................... $64,051   $27,500
KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH

  

Average Median

Building Value as % of Net Worth ...........................................................................................32.2% 27.8%

Home Value as % of Net Worth ................................................................................................17.2% 17.8%

Other Personal Real Estate as % of Net Worth ......................................................................20.6% 10.6%

Other Commercial Real Estate as % of Net Worth ................................................................18.3% 19.0%

Business Value as % of Net Worth ..........................................................................................33.6% 26.8%

Retirement Accounts as % of Net Worth ................................................................................28.2% 19.4%

Brokerage Accounts as % of Net Worth .................................................................................23.5% 13.9%

Annuity Accounts as % of Net Worth .....................................................................................16.8% 7.5%

Precious Metals as % of Net Worth ...........................................................................................2.9% 1.5%*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 

a practical tool for comparing and measuring the relative net worth of various extractions used in this report.

BASIC EXTRACTION - ALL FIRMS
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BASIC EXTRACTION - ALL FIRMSOWN OTHER NON-COMMERCIAL PROPERTY?
OTHER PERSONAL REAL ESTATE?commercial real estate used personally such as vacation 
homes, condos, cottages, etc?

........................................................................... 37.5%............................................................................ 62.5%OWN OTHER COMMERCIAL PROPERTY?OTHER COMMERCIAL REAL ESTATE?commercial real estate (other than what you indicated in
question #9 above) that you rent to others or use for other
business purposes?

.............................................................................. 28%............................................................................... 72%VALUE OF BUSINESS TO TOTAL NET 
VALUE OF BUSINESS? We asked participants to estimate 
the fair market value of their business in $$$ (less any li
abilities and other obligations require to sell the business 
free and clear if the business was to be sold within the next 
six months. We asked owners to exclude the value of the real 
estate in the event they owned the building. We then calculated the percent that the business valuation as to total net 
worth. These are the results for this extraction. 
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RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 

RETIREMENT PLAN PREFERENCES – The chart above reflects participant preferences (of those qualifying for this 

RETIREMENT PLAN PREFERENCESspecific extraction) as to various retirement plans they currently have in place. This chart will prove most beneficial 

and informative when compared with extractions offered in this report. 
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BASIC COMPANY DATA
This extraction, and the two that follow, are the largest of the 17 extractions we conducted for this report. Some of the key 

fields worth examining include not only reported net worth, but the net worth index, and the entries for both “business 

value”  as a percent of net worth, and the relationship between total net worth and whether or not participants own their 

own building. As a general rule, there appears to be a close relationship between owning your own building and building Age of Participant  .......................................................................................................................57.8 58.0

Years in Industry ..........................................................................................................................30.2 31.0

Years Ownership Current Business ...........................................................................................24.4 25.0

Net Worth Index* .........................................................................................................................38.1 31.0
BASIC FINANCIAL DATA PROVIDED BY PARTICIPANTS

2016 Annual Sales ............................................................................................................ $1,484,080   $947,500 

Total Assets ...................................................................................................................... $2,603,195   $2,000,000 

Total Liabilities .................................................................................................................... $397,348   $200,000 

Net Worth .......................................................................................................................... $2,205,846   $1,800,000 

Net Worth Index (NW/Age)/1000* ............................................................................................ 38.2  

2014 Net Worth ................................................................................................................. $2,152,968   $1,752,500

2012 Net Worth ................................................................................................................. $1,821,331   $1,500,000

Net Worth Incr/Decr 2012-2014 ...............................................................................................18.2% 16.8%

Net Worth Incr/Decr 2012-2016 ...............................................................................................21.1% 20.0%

Net Worth Incr/Decr 2014-2016 .................................................................................................2.5% 2.7%

Building Value (if owned) ................................................................................................... $709,966   $500,000 

Home Value (if owned) ....................................................................................................... $378,757   $320,000 

Other Personal Real Estate ................................................................................................ $453,464  $190,000 

Other Commercial Real Estate .......................................................................................... $403,471  $342,000 

Business Value ......................................................................................................................$740,890 $482,500

Retirement Accounts .......................................................................................................... $622,810  $350,000 

Brokerage Accounts ........................................................................................................... $517,667   $250,000 

Annuity Accounts ............................................................................................................... $369,840   $135,000 

Precious Metals ..................................................................................................................... $64,051   $27,500
KEY RATIOS & VALUES PROVIDED AS A % OF NET WORTH

Building Value as % of Net Worth ...........................................................................................32.2% 27.8%

Home Value as % of Net Worth ................................................................................................17.2% 17.8%

Other Personal Real Estate as % of Net Worth ......................................................................20.6% 10.6%

Other Commercial Real Estate as % of Net Worth ................................................................18.3% 19.0%

Business Value as % of Net Worth ..........................................................................................33.6% 26.8%

Retirement Accounts as % of Net Worth ................................................................................28.2% 19.4%

Brokerage Accounts as % of Net Worth .................................................................................23.5% 13.9%

Annuity Accounts as % of Net Worth .....................................................................................16.8% 7.5%

Precious Metals as % of Net Worth ...........................................................................................2.9% 1.5%*Net Worth Index is derived from the following formula: (net worth/age of participant/1000); This index provides 

a practical tool for comparing and measuring the relative net worth of various extractions used in this report.
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BASIC EXTRACTION - ALL FIRMS

COMFORT LEVEL?

NET WORTH - In order to validate the accuracy of the 

final report, please indicate below your comfort level, 

familiarity with and understanding of a “personal net 

worth” statement:

Extremely Comfortable .........................................
59.2%

Moderately Comfortable ....................................... 34.2%

Not Comfortable (But data is accurate) ................. 6.7%

OWN YOUR OWN BUILDING?

OWN BUILDING? Do you own your own building?

YES .........................................
...................................62.5%

NO ........................................
.....................................37.5%

OWN YOUR OWN HOME?

YOUR HOME? Do you own your own home?

YES .........................................
...................................99.1%

NO ........................................
....................................... 0

.9%

DISTRIBUTION OF NET ASSETS - This bar chart reflects the distribution of various personal net assets as a percent of 

total net worth for participants qualifying for this specific distribution. Since not all participants (for this extraction) 

indicated they owned or possessed assets in each of the nine categories noted above, we chose not to include blanks 

or "0's" in our calculation of averages and medians; consequently, percentages shown represent the percentage of 

net worth only among participants claiming such assets, and not for the group as a whole. Use and examine this 

chart for relative comparisons only.

Average Personal Assets as a Percent of Net Worth

NET WORTH COMFORT LEVEL – 

We asked all participants to tell us in 

advance of completing our Net Worth 

Survey to indicate their relative “comfort 

level” in completing this type of survey 

and providing us with the information 

provided. This pie chart reflects the 

answers of participants qualifying for 

this breakout.

Comfort Level Re Net Worth Calculations
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